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A BANKER’S WILL! 
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DON'T RENEW ““Sttsarance 
WITHOUT FIRST EXAMINING THE 
PREFERRED’S ‘“ PROGRESSIVE” POLICY. 





It is sold only to business and professional men 
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any other. Agencies in all Principal Cities. 
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To all Receiving Sample Copies of DUN’S REVIEW : : 


We are sending you a sample copy of DUN’S REVIEW because we want you as a regular reader. 
DuN’s REVIEW is a business newspaper for business men, manufacturer as well as investor— 


in fact for all. 


Dun’s REVIEW prints more papers and has twice the circulation of any financial paper published in 
the United States. It gives the news condensed for the entire week, not,only for the United States but for the 


world, and will keep you informed by giving you 
a digest of all important general news. This 
valuable information is obtained from our 
foreign correspondents, and from our cor- 
respondents all over the United States and 
Canada, covered by our 173 branch offices. 
The paper contains special reports from the 
various branches, domestic and foreign, of 
R. G. DUN & Co. in all parts of the world 
regarding business conditions in their respec- 
tive districts, and especially regarding oppor- 
tunities that exist for extending the trade of 
American manufacturers. 

No matter what line of business you are 
interested in, you will find that business re- 


ported in the columns of DUN’S REVIEW; 
if not please advise us. 


In the Mew York Tribune of October 4 
the following statement was printed regarding 
the stock market tables published in the 
REVIEW: “No feature of interest to those 
concerned in the financial market is missing, 
the whole presenting one of the best and most 


carefully prepared reference tables published.” 

The REVIEW contains all the trade 
reports of trade conditions in the leading cities, 
special reports of the leading markets, crop 
conditions in all sections of the United States 
and tables of prices, not only of the stock and 
bond market, but the cotton, tobacco and grain 
markets are fully reported. 

A column of the REVIEW devoted to 
banking news contains a list of all the new 
banks, National and State, giving the capital 
and officers of all such banks; classified state- 
ments of failures in the United States and 
Canada, also investment news showing bond 
offerings and bond sales effected, in tact nothing 
of general interest to the busy man is omitted 
from its columns. 








krom the NEW YORK TRIBUNE, Oct. 4, 1903. 


For the sum of $2 per annum, the subscription price of the paper, you can have at the end of the year 
the most valuable file of business reports, statistics and tables of prices published in the United States. 
Kindly fill out the fenclosed [subscription blank, and we will send the paper to your address 


regularly for one year. 





DUN’S REVIEW. 


Published Weekiy by R. G DUN & COces 


THE MERCANTILE AGENCY, 
290 Broadway, New York. 
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190__... 








Send DUN’S REVIEW to address given below, com- 
mencing.. 


will pay $2.00. 


_...for one year, for which we 
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JOHN M. MACK 





os. J. O’DONOHUE, JR. 
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J SAMUEL THORNE 
EDWIN THORNE 
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S. D. SCUDDER, Treasurer F. L. HILTON, Secretary 
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Receives Deposits 
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Collects Coupons. 
Notes, Checks and 
other obligations. 


issues Certificates 
of Deposit bearing interest. 


Acts as Trust 


ee 
of Mortgage Bonds and individual trusts. 


Registrar and Transfer Agent. 
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The American Credit-Indemnity Co. 


of New York. 


S. M. PHELAN, President. 





CAPITAL FULL PAID, - 





CREDIT INSURANCE ONLY. 
°/ OUR PROGRESSIVE POLIC Y OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and peshiive auweutenns tapers the merchant from ex- 
cessive losses through insolvency of h 

We would be pleased to furnish Manufacturers and Jobbers, u 

regarding our collateral system as applied to merc 


Colonial Trust Building, St. Louis. 





s customers. 


ibaaiiins accounts. 


302 Broadway, New York. 


- $1,000,000. 
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CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collectina 
Exchange on other Cities. 
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EDWIN LANGDON, c. 8. YOUNG, 
President. Cashier. 
WwW. M. WOODS, H. J. FRANCIS, 
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LONDON, , ENGLAND. 
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ERCHANT BANKING COMPANY 











Limited) 

112 ee St., London, Eng. - 
Capital Subscribed, - $3,280,500 
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Surplus, - - 142,276 

General Banking Business. Acts as Agent for 
American and Canadian Banks. 





: iam NATIONAL CITY BANK 


OF NEW YORK. 

Originai Charter dated 1812. 
CAPITAL FULLY PAID, $25 ,000,000.C 0 
SHAREHOLDERS LIABILITY, $25,000,000.C0 
SURPLUS AND UNDIVIDED PROFITS, $15,394,495.42 


Depository of the United States, the State ana 
City of New York. 
OF FICHERS. 


James Sri.uman, President. Wa A Srmeonson, Vice-Pres’t 
SamMvuEL caaem, Vice- President. Horace M. KILporn, Cashier. 
um, Vice-President. W H Tarran Asst. Cashier. 
G. 8. Warvees, Vice-President. A. Sesame, Asat Cashier. 
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ASKINS & SELLS, 
Certified Public Accountants, 
No. 30 BROAD STREET, NEW YORK. 
30 COLEMAN STREET, LONDON, E. C. 
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CHICAGO, ST. LOUIS, CLEVELAND, PITTSBURG. 


LINCOLN TRUST CO. 


St. Louie, Mo. 
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Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 
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Interest Allowed on Deposits. 


Trustee under Mortgages, Transfer Agent and 
Registrar ot Stocks and Bonds. 





N. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
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Organized 1867. 
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OCTOBER FAILURES. 


Heaviest Liabilities for October Since 1893 —Manu- 
facturing Losses Most Severe. 


Commercial failures in the U nited States during October 
numbered 1,086, involving a total indebtedness of $18,387,- 
567, in addition to which there were 21 banking suspensions 
with liabilities of $13,084,635. In the corresponding month 
last year there were 963 commercial failures for $10,851,534, 
and 10 fiduciary insolvencies for $3,432,376. Manufacturing 
defaults were 316 in number and $11,995,369 in amount, 
against 207 last year involving $5.370,187. ‘Trading failures 
numbered 720 and liabilities were $5,536,129, compared with 
652 in 1902 for $4,649,552. In other commercial lines, not 
properly included in the two principal divisions, there were 
50 failures with a defaulted indebtedness of $856,069, against 
54 a year ago for $831,795. Thus, while there was about the 
Same increase in number of both manufacturing and trading 
suspensions, most of the difference in liabilities occurred in 
the manufacturing class, where losses were more than double 
those of October, 1902, and the increase was stjll larger when 
compared with the earlier years back to 1896. Numerically, 
there appears an increase of over 100 compared with last 
year, over 200 compared with 1901, over 300 compared with 
1900, and 476 compared with October, L899. 


In the following table liabilities of strictly commercial 
failures are given by months for the past six years; manu- 
facturing and trading losses being given separately : 

ALL COMMERC we 


1903. 1902. 1901, HOO. 1899. 1808 
Jan... $12,978,979 $14,312,501 $11,220,811 #10, 304 464 $7,721,897 $10,451,513 
Feb... 10,907,454 11,302,029 11,287,211 9,931,048 9,012,607 9,500,641 
March 10; rt 538,000 117,228 9'106;464 12°787" 061 10 417,527 12,994,411 
April 181 1.967 7. $59,341 6,571,222 os 761 ttt 7900008 9,567,802 
May .. 12314206 95109840 _7:990'423 23°771151 3'820;686 11.130/079 
June. . 8,326,654 10, 178,017 10,539,550 “3191's a9 O56, BUU, 120 14,000,193 
July .. 16,7! Bt ty 6932851 7,045,933 9,771,775 4,872,107 10,101,455 
Au 10,877 8,068,525 9,4 O08 to T828,9003 5, 739 091 6,078 0655 
Be t. 1239.08 10,031,258 8,261,373 10,024,318 6,979,684 8,924,668 
18,387,567 10,851,534 10, G30'627 PUTZTIL 6.600.745 14,126,754 
ima iaaseen 9276-716 _9.070/446 2,300,316 8,046,848 8,110,475 
as... opens 11,941,029 12,780,441 15,265,118 17,463,391 15,876,263 
MANUFACTURING. 

1903. 1902. 1901. 1900. 1899. 1898. 
Jan... $5,736,316 $6,308,948 $4, 700,984 $3,194,233 $2,209,568 $3,054,055 
Feb... 3,867,951 4,915,015 4,398,741 4,257,638 4,325,548 = 4,639,339 
Match 4088431 3551041 3104, 197 5,950,682 4,206,948 6,952,762 
April. 6,396,295 2.908)817 1,997,694 4,514,003 2,775 1.659 5,034,708 
May 3,403,615 3,994,934 2,393,726 3,412,320 1,322,466 6,287,701 
June.. 25642516  3.261/365  4.795;406 3,276,589 138835165 6.7991579 
July... 6.378.761 2,568,855 3,240,128 5,177,682 1,903,644 4,303,665 
ul 7,748,685 2,762,180 4,611,870 2,945,007 1,850,579 1,881,233 
Se it $421,112 3,493,763 3,216,301 1 404,101 1,653,754 3,923,199 
Oct 11,995,369 6,370,187 4,537,281 3,195 D, can 2 297,505 7,146,710 
es i. .seeases 3,391,060 3,507,695 3,883,16 “ 936,626 3,223,613 
ew 4,662,824 4,157,570 7,4¢ 780 376702 6207-797 

TRADING. 

1903. 1902. 1901. 1900. 1899. 1898. 
Jan... $6,343,179 $7, 116,072 $5,311,804 $6,079,045 $5,270,292 $7,022,014 
Feb.. 4,582,704 4,737,491 4,444,873 4,310,258 4,549,330 6,148,082 
March 4,943,062 ¥B,662,864 4,796,229 6,420,544 6417906 5,300,769 
April. 4,586,505 $947,455 3,168,828 2,441,451 2,495,890 3,987,467 
ay.. 6645447 3,952,540 3,500,066 5,619,082 2,413,285 6,087,995 
June 3,443,456 1,728,300 3,641,512 3,640,461 3,064 612 6,410,549 
July 3.571.503 2.806.868 3.353.914 3,324,366 2.254.622 3,371,414 
All 2,946,352 $333,158 4,174,102 3,585,667 2°373.741 3,319,156 
Sept 3,211,523 6,441,272 3,928,288 4,635,107 3,513,851 4,404,852 
Oct. 5,636,129 649,552 4,311,788 65,551,18 2,167,434 56,097,533 
en... weenon 5,029,843 4.8: 36,275 7,506,358 3.8 46,108 3,977.51 
as ° eeanre 5,675,165 6,592, 066 6,993,265 11,257 651 8,201,420 
Bankruptcies are always numerous in the month of Oc- 


tober owing to the maturing of quarterly obligations on the 
first of that month, and weak spots in the industrial world 
are disclosed by the necessity of making settlement or secur- 
ing extension of time. But this year the severe pressure in 
the money market made it extremely difficult to borrow 
money. Rates were high and lenders discriminating. In 
fact, a careful analysis of the failure statistics makes it pos- 
sible to understand much of the excess above normal losses. 
Business suffered chiefly from the cumulative effect of the 
protracted deciine in prices of securities, and the interrup- 
tion to structural work through labor controversies. While 
it is true that a yéar of stock market liquidation was most 
severely felt by speculators, and a certain percentage of 
the loss was in ‘ paper profits” and not actual value, yet 
the direct loss was sufficient to make a deep impression 
upen legitimate business. The average price of the 
sixty leading railway shares declined about one-third, and 
it is estimated that the fall in market value of the industrial 
issues was over $1,700,000,000. Such a contraction means an 
incalculable decrease in the lending power of capitalists, and 


funds were taken out of commercial channels that can only 
be regained by persistent economical management. Inves- 
tors who were planning to undertake new ventures by 
selling securities are not willing to sacrifice their holdings 
at current quotations, and confidence has become sufficiently 
unsettled to divert the cash seeking investment to high class 
bonds that offer lower, but apparently safer returns. These 
financial conditions are not calculated to stimulate trade or 
make it easy for firms in straitened circumstances to tide 
over the period of uncertainty. 


LARGE AND SMALL FAILURES—OCTOBER. 


MANUFACTURING. 


Total. $100,000 and over. 
No. Amount. No. 


Less than $100,000. 
Amount. No. Amount. 


Av’ ge. 
Small. 


1903. 316 $11,995,369 21 $7,437,008 295 $4.108.361 $14,926 
1902... 257 5,370,187 9  3.083,829 248 2.286.358 9.219 
1901... 205 4.537.281 11 2,800, 106 194 1,737,085 8.954 
1900. . 200 =. 3,195,362 5 388,072 192 1.807.290 9,994 
1899... 145 2,297,505 4 712.405 141 1,585,100 11,241 
1898... 176 7,146,710 12 5,511,123 164 1,635,587 9,973 
18097... 1K9 =—s-.2, 878,842 g 775,000 186 2.103.842 11,363 
1896... 249 6,936,394 11 2.447.205 238 4,489,101 18,861 
1805. . 252 6,901,941 16 5,172,050 236 1,729,801 7,330 
1804... 255 $118,566 5 1,034,774 250 3,083,792 12,335 
TRADING. 
1903... 720 = $5,536,129 7 $1,416,815 713 = $4,119,314 = 85.777 
1902... 652 4,649,552 5 1,527,636 647 3,121,916 4,825 
1901... 610 $311,788 8 1,424,501 602 2.487.287 4.796 
1900... 541 5,351,188 5 2,077,670 536 3.273.518 6.107 
1899... 443 2,167,454 2 239,349 441 1.928,085 4.372 
1898.. 605 5.097.533 4 = 1,775,686 601 2.321,847 3,863 
1897... 664 4,944,357 2  ~=1,139.000 664 9.805, 357 5.730 
1806. 979 7.416,822 5 1,016,131 974 6,400,691 6,571 
1895. . 921 8,280,188 12 2,164,806 909 61 15,382 6,727 
1894... 918 6,485,855 6 = 1,225,506 912 5,260,349 5,767 
ALL COMMERCIAL. 
1903.. 1,086 $18,387,567 30 $9,711,000 1,056 $8.676,567 $8,216 
1902. . 963 10,851,534 16 4,934,116 9417 5,917,418 6,248 
1901... 864 10.680,627 25 5,660,091 839 5.020.536 5.984 
1900. . 782 «9,072,791 13 3,465,742 769 5,607,049 7,291 
1899. . 610 5,665,745 . 1,851,754 602 3.813.991 6.335 
1898. 800 14.126,754 18 9,041,709 782 5.085.045 6.503 
1897... 875 9,577,751 8 $165,494 867 6,412,257 7,395 
1896.. 1,254 14,880,266 16 3,463,424 1,238 11,416,842 9,222 
1895.. 1,189 15,386,750 29 7,464,067 1,160 7,922,683 6,829 
1894.. 1,189 10,738,174 11 2,260,280 1,178 8,477,894 7,197 


A more direct cause of many large manufacturing failures 
may be found in the losses experienced through labor strug- 
gles, particularly in the building trades. This factor is 

rapidly ceasing to cause trouble, conservative labor leaders 
recognizing the importance of getting to work and resorting 
to arbitration in case of disagreement, but the effects of early 
struggles are still in evidence. Somneof the banking failures 
can be directly traced to unwise accommodation on securi- 
ties that have since became unmarketable, and, in other 
cases, rumors of weakness started sudden withdrawals of 
deposits that could not be met. But this factor was seldom 
fatal, because where the institution was in sound condition 
there was little difficulty in securing prompt assistance. 

While it is true that failures beget other failures, and it is 
customary to view such a poor return as that for October 
with some little alarm for the future, yet it would be unwise 
to ignore the encouraging side of the situation. Speculative 
liquidation appears to have about run its course, and finan- 
cial matters will soon present a more cheering aspect. 
Strikes are less frequent and stubborn, the dormant iron 
and steel market is beginning to show signs of reviving, and, 
more than all other influences, agricultural results are satis- 
factory on the whole. Where crops have fallen short in 
quantity the level of prices is sufficiently above normal to 
return good profits to producers, and with money about to 
be freely circulated in farming regions there is prospect of 
increased commercial activity. Funds that have been tied 
up in grain and cotton will be liberated, and if the foreign 
exchange market continues to feel the pressure of commer- 
cial bills, it will not be long before gold once more moves 
eastward across the Atlantic. 

It is also encouraging to note that the abnormally big 
commercial liabilities in October were largely provided by 
a few failures. Separating the defaults for $100,000 each, or 
more, from the great bulk of ordinary suspensions, it is found 
that out of an aggregate of 1,086 failures for $18,387,567, 
thirty supplied $9,711,000 of the total liabilities, leaving an 
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FAILURES BY BRANCHES OF BUSINESS—OCTOBER. 

























































































NUMBER. | LIABILITIES. AVERAGE 
antes 1903.|1902./1901.. 1900, 1899. | 1903. 1902. 1901. 1900. | 1899. || 1903. 
ivon, Foundries and Nail...........|  7| 6|  3| 8 | .. || $1,083,978 | $150,960} $251,500/ $28,742, $147,711 
Machinery and Tools..........-.--++- 25 | 7 | y} =) 7 || 4,464,985 39,800 204,533 232,986 | 68,741 178,599 
Woolens, Carpets and Knit Goods. . 8 | 3 | 3 | 1) 1 | 260,974 94,000 ¥, 6,899 25,000 | 15,000 32,621 
Cottons, Lace and Hosiery........--.. 5 | {es Sees | 282,891 5 Saga 1,500; =... .. 56,578 
Lumber, Carpenters and Coopers. .... 30 29; 32; 31) 28) 415,630 388,687 687,003 476, 435 | | 656,727 13,854 
Clothing and Millinery..............- . 46 52 32 | 29 20 | 786,931 598,436 589,452 227,396 | 546,498 17,107 
Hats, Gloves and Furs............-.- 10/ 3] 5| 3] 383i]! — 591,800 27,050 29,000 67,500 19,000 59,180 
Chemicals, Drugs and Paints......... 4 5 4 | 4 2 || 31,082 245,428 11,603 37,859 43,000 7,770 
Printing and Engraving............- 16 10 10 7 10 || 280,068 225,932 64,198 12,487 57,414 17,504 
i rn Lew cecnceseue 22 | 17 ll 16 7 | 130,480 48,930 58,008 | 41,602 20,489 5,930 
Leather, Shoes and Harness.........- 13 | 9 | Y 12 8 || 356,777 71,944 429.513 263,578 114,669 27,444 
Liquors and Tobacco................- 15 15 ll 14 4 | 892,848 220,440 209,867 380,656 158,800 59,523 
Glass, Earthenware and Bricks....... 5 3 4 2 4 || 83,000 3,001 106,205 21,000 33,086 16,600 
i cctamininpiiwabsiouns 110 94 76 62 d1 || 2,383,925 3,087,454 1,889,500 1,378,621 564,081 21,672 
Total Manufacturing. ............ 316 257 205 200 145 || $11,995,369 | $5,370,187 | $4,537,281 | $3,195,362 | $2,297,505 $37,960 
TRADERS. 

IE OE OE ae 117| 106 82 91 52 $877,550 $577,678 $530,113 $467,028 $225,070 $7,500 
Groceries, Meats and Fish............ 150 172 143 150 110 367,048 432,492 470,807 414,214 306,378 2,460 
Hotels and Restaurants.............. 42 40 34 39 32 174,026 220,272 154,183 500,464 103,366 4,143 
Liquors and Tobacco................. 80 77 74 39 64 | 323,223 407,294 510,594 309,858 344,528 4.040 
Clothing and Furnishing............. 69 36 43 30 21 || 679,847 549,012 283,468 307,540 144,298 9,852 
Dry Goods and Carpets.............-. 34 23 41 24 22 || 413,234 164,151 407,872 999,057 348,246 12,153 
Shoes, Rubbers and Trunks.......... 22 20 23 26 14 || 216,395 170,073 264,853 92,996 64,575 9,836 
Furniture and Crockery.............. 20 8 12 19 9 || 84,769 45,200 146.198 98,071 60,074 4,238 
Hardware, Stoves and Tools.......... 38 31 28 17 17 || 354,764 183,320 307,866 84,941 77,872 9,335 
CG SDL... ou cwesesveccocnss 26 39 35 21 34 || 103,182 593,909 114,332 77,515 197,259 3,968 
Jewelry and Clocks.................. 11 14 11 a) 11 || 201,954 46,664 36,344 18,224 50,721 18.359 
Books and Papers...................- 12 2 1 4 4 | 69,394 26,500 500 6,600 50,756 5,782 
Hats, Furs and Gloves............... 3 4 2 6 2 || 17.300 23,622 3,851 112,128 28,500 5,766 
RS cutive cankaaeiocies 96; 84] 81| 54] 51]| 1,653.443] 1,209,365] 1,080,807] 2,306,552 165,791 17,223 
ic gals tds isa te ones dnt 720 652 610 541 443 || $5,536,129 | $4,649,552 | $4,311.788| $5,351,188 | $2,167,434 $7,689 
Brokers and Transporters............ 50 54 49 41 22 | 856,069 831,795 1,831,558 526,241 1,200,806 17,121 
Total Commercial................ 1,086 963 864 782 610 | $18,387,567 | $10,851,534 | $10.680,627 | $9,072,791 $5,665,745 $16,931 






































{ NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machine ry includes implements and tools; Lumber includes saw, planing, 
u 


sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats inc 
ks include engraving and mi aps; Milling includes baking; ‘Leather and Shoes include makers of harness, saddlery, trunks and rubber 


and oils; Printing and 


de furs and gloves; Chemicals include drugs, fe rtilizers, paints 


goods ; Liquors include tobacco, wines, brewers and beec; Glass include 13 earthenware, pottery, brick, lime, and cement; Groceries include meats and fish; Hotels in- 
clude restaurants ; Dry Goods include ¢ arpets and curtains; Furniture includes crockery: Hardware includes stoves and tools; and Jewelry includes clocks and 
watches. Brokers include all real estate, note, insurance, or produce dealers whose main business is not the handling of actual products. and Transporters include 


all except incorporated railway companies. } 
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average of only $8,216 for each of the remaining 1,056 bank- 
ruptcies. In other words, less than 3 per cent. in number 
accounted for about 54 per cent. of the defaulted indebted- 
ness. Even more striking in this respect is the separation 
of manufacturing insolvencies. Out of 316 defaults for 
$11,995,369, there were 21 failures for $7,887,008, reducing 
the average for the remaining 295 defaults to $13,926. Here 
less than 7 per cent. in number account for 66 per cent. of 
the liabilities. Eliminating the seven large trading insol- 
vencies for $1,416,815, the remaining small failures average 
only $0,777 each; only four years of the last decade making 
a materially better showing for October. 


Analysis of the October failures by branches of business 
shows that only two of the fourteen manufacturing divisions 
reported smaller liabilities than last year; chemicals and 
miscellaneous. The increase over last year’s figures was 
greatest in iron and machinery, large insolvencies occurring 
in harvesters, iron works, automobiles, engines and shoe 
machinery. Heavy liabilities were also reported in several 
lines of clothing, such as furs, laces, etc., and also of brew- 
eries and cigarmakers. Five of the fourteen trading classes 
reported smaller losses than last year, particularly drugs, 
hotels and liquors. Aside from the miscellaneous class, 
which was swelled by two large lumber defaults, one in scrap 


metal and one in ice, the largest total of liabilities was pro- 
vided by general stores, although in number the grocery and 
meat class stood first, as usual. Second in amount of de- 
faulted liabilities was clothing, swelled by one large millinery 
suspension. As to the third class, embracing brokers, 
transporters other than railways, etc., the showing was re- 
markably satisfactory, liabilities scarcely surpassing last 
year’s and falling much below October, 1901 and 1899. 


October insolvencies in the Dominion of Canada were 
much more satisfactory than those of the United States, 
although the returns usually show similar conditions on both 
sides of the border. The total number of suspensions in 
October was 85, compared with 88 in the same month last 


year, and 118 two yearsago. Defaulted liabilities amounted 
to $747,312, against $502,183 in 1902, and $594,070, in 1901. 
Manufacturing losses numbered 20, with unpaid debts of 
$474,248, against 17 last year for $97,740, while there were 
62 trading suspensions for $269,476, against 70 a year ago 
involving $401,943. Other commercial failures were three 





in number and $3,588 in amount, compared with one for 

2,900 last year. There appears a decided improvement in 
trading insolvencies, liabilities being largest in general 
stores and miscellaneous, and in neither case reaching 
$100,000, while in three of the fourteen classes there were 
no failures whatever. While there were few manufacturing 
defaults, only eight of the fourteen classes reporting any 
losses, and five of these but one each, the aggregate of lia- 
bilities was unusually heavy on account of several suspen- 
sions of large saw mills and one mining failure. 


THE SOUTH’S INDUSTRIAL GROWTH. 


Speaking of the facts set forth in his report and of indus- 
trial conditions generally throughout the Southern States, 
President Samuel Spencer, of the Southern Railway Com- 
pany, said in a recent talk in the Atlanta Constitution: 


‘¢The industrial growth of the South has been remarkable. 
While the development for the year ended June 30, 1902, 
was quite unprecedented, the last year exceeded it by 17 per 
cent. in the capital invested in traffic-producing industries 
on the Southern Railway system proper. In the year 
previous such investments were very generally of the 
character of new enterprises, involving the purchase of 
premises and the erection of factory buildings, while during 
last year investments were more strictly in mine, factory 
and mill equipment, designed to increase capacity of output. 
Investments of this character along the Southern Railway 
lines were very much greater last year than the year 
previous, and, of course, that implies a correspondingly 
heavier tax upon the physical capacity of the railroad to 
move the traffic. During this last year the increased invest- 
ment in coal mines, iron mines, lumber mills, woodworking 
plants and other closely-related interests, which are the 
producers of largest tonnage, was even more marked than 
in other classes of industrial enterprises. 

‘This gives an indication of the traffic requirements im- 
posed upon the railroads in addition to the usual crop move- 
ments, and emphasizes the importance of the fullest co- 
operation of all interests in every way possible to relieve a 
possible transportation congestion. This congestion is not 
limited to the South. It is more or less general throughout 
the country; but in the South, where the industrial awak- 
ening has been relatively the greatest in a short space of 
time, the situation has been more difficult to forecast and to 
reasonably provide for than in other sections where industrial 
changes have been more gradual.” 
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THE AGRICULTURAL SITUATION. 


Review of a Prosperous Year— Diagrams Showing 
Distribution of Crops. - 








Aside from cotton, which together with- corn is unusu- 
ally late, the leading agricultural products of the United 
States have been secured, and promise a profitable return 
to producers. Financial and industrial conditions have 
experienced numerous vicissitudes, but it is extremely grati- 
fying to find that fairly good results are reported, even 
in the crops most severely disturbed by the elements. In 
practically all of the great staples the yield will be well 
above the average. Partly owing to the scarcity of availa- 
ble supplies at the ports, but still more on account of quo- 
tations above the views of foreigners, exports of these pro- 
ducts for the season thus far have fallen short of preceding 
years. Recent tendencies have been clearly in the direc- 
tion of less inflated quotations, and as the terms become 
more attractive there is prospect of a better export trade. 
It has been a most peculiar season for the farmers of the 
country. Ordinarily the greatest losses come from excessive 
heat and insufficient moisture, but 1903 was conspicuous for 
low temperature and heavy rainfall. One result was the 
tardy maturity of many important crops, and no little anx- 
iety as to the possible danger from early frost. Latest re- 
turns, however, give much reason for belief that even the 
most delayed sections will secure fair yields, and in the ag- 
gregate that there will be an ample surplus for export. 

In succeeding paragraphs a few of the principal agricul- 
tural products of the country are discussed in some detuil, 
and in each case an accompanying diagram will indicate by 
the shaded portions the States in which the yield is of com- 


mercial significance It is also indicated which States 
produce the largest quantities, beginning with No. 1. 


Unfortunately, it is not possible to designate the relative 
importance in a concise comparison of this sort, the differ- 
ence between 1 and 2 being often many times the difference 
between 2 and 3. Thus, Texas not only ranks first in cotton 
production, but raises more than twice the amount in any 
other State, while there is little difference between Georgia 
and Mississippi. So as to wheat, while more or less is grown 
in practically a!l the States, half a dozen provide the lion’s 
share, and disasters throughout most of the country would 
be more than neutralized by favorable results in the com- 
paratively narrow zone of the Middle West. Bearing in 
mind these qualifications, a study of the diagrams will prove 
instructive. 


Importance of yield is designated consecutively from figure 1 
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DISTRIBUTION OF CORN CROP, 


Corn.—In point of acreage, quantity produced and value 
to the grower, corn far exceeds any other agricultural product 
of the United States. While but a small percentage is 


directly marketed at home and but an insignificant propor- 
tion exported, the prosperity of the nation is to no small 
degree dependent on this crop. The last two years have 








brought unprecedented yields, and owing to the very short 
crop of 1901, supplies were so low that exceptionally profit- 
able prices have been secured. The current crop is estimated 
at 2,300,000,000 bushels, only exceeded by the bumper yield 
of 2,523,648,312 in the preceding year, and the acreage was 
about 89,800,000 acres, against 94,043,616 in 1902, when the 
farm value was estimated at over a billion dollars. A large 
acreage was abandoned because of excessive moisture, yet 
the final result promises abundance for all requirements, 
although the scanty available stocks at the opening of the 
year assure well maintained quotations. Only a small part 
of the enormous yield leaves the immediate district in which 
it is grown, the bulk of the crop being fed to cattle and hogs 
onthe farms. Hence, the consumer is affected very materially 
by the size of the corn crop in the cost of meat. Owing to 
the short yield of corn in 1901, prices of mea s, as shown by 
Dun’s Index Number, were $11.67 on August 1, 1902, the 
highest point in twenty years, but in little over a year there 
has been a decline of about 25 per cent.; a natural result of 
the two big corn crops. 





Importance of yield is designated consecutively from figure 1. 
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THE PRINCIPAL WHEAT STATES. 


WHEAT.—In so far as food for direct consumption by the 
people is concerned, wheat occupies the position of leading 
prominence, and the season is closing under most peculiar 
circumstances. The visible supply is not only considerably 
smaller than at the corresponding date last year, but makes 
a still less satisfactory comparison with preceding years, 
while there is much complaint regarding the quality of 
receipts. Speculators for the short account insist that there 
is an abundance of good grain, but the prosperous conditions 
on the farms make it possible to huld back the wheat of 
high grade, which will come into sight freely later in the 
season. Prospects for the next crop of winter wheat are 
considered exceptionally bright, a large acreage having been 
planted under must favorable conditions. This is, of course, 
a matter of great uncertainty, the extent of snow covering 
during seasons of low temperature, the amount of muvisture 
and the weather next spring all bearing materially on the 
final result. An output of 660,000,000 bushels is estimated 
for 1903, the total acreage covering a territory of about fifty 
million acres. While the current crop is slightly less than 
last year’s, it was only exceeded on two other occasions. 
Owing to the fact that foreign producers are also short of 
high record output, and the world’s consumption steadily 
increases, there is reason to anticipate fairly profitable 
returns to the farmers, and the moderate quantities marketed 
thus far indicate that there is confidence on this point 
among the producers. Including flour, about a third of the 
total wheat yield is usually sent abroad, dumestic require- 
ments for food and seed being placed at about 450,000,000 
bushels. Despite the much heavier yield« of recent years, 
prices have averaged fully 10 cents a bushel more on the 
farms than nine or ten years ago. 
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CoTtron.—The great staple of the Southern States ranks 
third in importance, exports alone averaging $300 000,000 
in value for each of last three years, although in total value 
of yield the hay cron is greater. Latest returns from the 
plantations give reason to luok for a large crop this year, 
although the lateness makes it highly desirable to have frost 
postponed beyond the usual date. Quotations have been 
badly demoralized by speculative control of stocks at the 
opening of the new season, and, as supplies became more 
abundant, sharp reactions took place. In spite of this de- 
clines, the price is still well above the average for any 
year since the acreage attained its present enormous propor- 
tions, and there is a surance of something like half a bi lion 


Importance of yield is designated consecutively from figure 1. 
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MAP SHOWING THE COTTON STATES. 





dollars in value of the current crop, even if consumption is 
somewhat curtailed by high rrices. Mr. Ellison, however, 
estimates that 10,877,000 bales will be needed, which is 
practically equal to the amount that he estimated for last 
year. While his figures were remarkably accurate at that 
time, it should not be forgotten that the world will not use 
cotton goods as freely at the quotations that must prevail if 
the raw material is maintained at 10 cents or more a pound. 
Estimates of the current production are unusually far apart, 
and need to be frequently revised according to the weather. 
Owing to the exceptionable lateness of the yield many esti- 
mates are based on the idea that severe losses must result 
from frost, but recent dispatches from Texas indicate that 
the mild weather throughout the northern part of the State 
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MAP SHOWING DISTRIBUTION OF RICE CROP. 


is making it possible to secure large quantities of cotton that 
had been practically abandoned. Reports from fertilizer 
dealers indicate that preparations are being made for 
another large area next year, and the profitable returns for 
the last few seas ‘ns are calculated to stimulate operations. 
RicE.—The rice be't practically coincides with that 
of cotton, although Louisiana and South Carolina are the 


greatest producers. Condition of the yield is above 90 per 
cent., tut slightly po ‘rer than it was a year ago, and sales 
of cleaned rice in the Louisiana -market have fallen con- 
siderably short, althou-h receipts compare closely. Holders 
are stubbornly insisting on full prices, refusing to make the 
concessions asked by prospective purchasers. 


Importance of yield is designated consecutively from figure 1. 
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THE GEOGRAPHICAL DISTRIBUTION OF OATS. 














OaTs.—Aside from the southern tier of States, oats are 
freely raised throughout the country, and form an important 
factor as to quantity produced. This crop is next to 
the corn crop in size, and of vital value to the live 
stock interests of the country. Even a larger quantity of 
oats is secured per acre than of corn, and the latest official 
statement shows an area of 27,732,000 acres, on which 
789,589,000 bushels were grown. While this exceeds the 
ten-year average, it falls about 200,000,000 bushels short of 
last year’s yield, and was also surpassed in 1899 and 1900. 
The farm v:lue of oats last year exceeded $300,000,000, and 
the loss in quantity this year may be partly made up by a 
higher average price. 


importance or yield is designated consecutively from figure 1. 
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MAP SHOWING DISTRIBUTION OF TOBACCO CROP. 


ToBacco.—Reports indicate that the domestic yield of 
tobacco will fall short of expectations, despite the fact that 
many sections devoted more acreage than last year to this 
product. Good prices were paid for the tobacco marketed 
early in the season, but many dispatches indicate that re- 
cently the demand has lost some of its strength, and there is 
less disposition to part with holdings. Some estimates of 
yield per acre are only 500 pounds, compared with 659 pounds 
on the same plantation last year. In the La Crosse district 
the cost of production is placed at $40 an acre, and prepara- 
tions point to a larger acreage next year. During ten 
months of the calendar year receipts at Louisville were only 
75,508 hugsheads, against 106,159 last year and 115,000 two 
years ago, while sales were 95,708 hogsheads, compared 
with 142,436 and 145,429, respectively. 
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THE WEEK. 


Unseasonably mild weather is making it possible for 
farmers to secure much late grain and cotton that seemed 
doomed by early frost, but, on the other hand, trade is dull 
in heavy wearing apparel, fuel and many lines that should 
now be vigorous. While in the long run this business may 
be made up, and the nation will be benefited by the increased 
crops, the immediate effect is unfavorable. Manufacturing 
activity has increased at cotton mills and several minor 
industries, but in iron and steel there are more idle furnaces 
and mills. Building permits are decreasing, and structural 
work is not prosecuted with the vigor that was seen last 
year. Lumber is firm, despite the moderate demand. 
Several labor controversies that were threatened have failed 
to materialize, and the country is remarkably free from 
interruption on this account. Exports of merchandise from 
this city for the last week were $501,746 larger than in the 
same week last year, and the liberal supply of grain and 
cotton bills brought foreign exchange down toa point where 
a small amount of gold wasengaged. The railways continue 
prosperou3, earnings for October surpassing last year’s by 
6.2 percent. Bank exchanges at New York for the week 
were 26.4 per cent. smaller than a year ago, but at other 
leading cities there was a gain of 3.1 per cent. 

Disappointment has been experienced by those who be- 
lieved that quotations for iron and steel would go no lower. 
Bessemer pig at Pittsburg bolds fairly steady, but gray forge 
and southern foundry irons are off 25 to 50 cents a ton, 
while many for~ys of steel in finished condition or partly 
manufactured are weaker in price, although conditions im- 
prove in so far as the size of stocks is concerned. Pool 
and list prices have been ignored for some time, but at the 
lower nominal quotations it may be possible to maintain 
uniformity. Sheets, plates, bars and cut nails ara among 
the articles on which reductions are reported, and steel bil- 
lets were put nearer a parity with pig iron, the pool price 
being reduced from $27 to $23. Rails are maintained at $28 
fur standard weigut, the railroads constantly placing small 
orders. Reports of extensive cxport sales are heard and 
contradicted, but it is certain this branch of trade is reviv- 
ing as prices become more attractive to foreign consumers. 


One rumor of a large transaction in plates for Wales cannot 
be confirmed, but such export business is being sought and 
will ultimately be secured if terms can be arranged. With 
the extensive restriction of blast furnace activity, there is 
reason to look for steadier markets in the near future, and 
throughout the industry it is believed that large contracts 
will be placed whenever buyers are satisfied that no better 
terms can be anticipated. 

Less pronounced conservatism is shown by purchasers of 
cotton goods, and there is evidently more desire to secure 
deliveries without looking for concessions in prices. This is 
natural in view of the recent rise in the price of raw material, 
which had tended downward from the termination of the 
speculative movement. Not only are buyers seeking goods 
for immediate delivery, but there is more disposition to 
place contracts for future shipment. Export buying for 
China has reappeared on a moderate scale. More spindles 
have resumed, but the increased production is accompanied 
by heavier purchases, so that stocks do not accumulate. At 
many points of distribution jobbers are carrying small stocks, 
but mild weather retards trade. Woolen goods are even 
more adversely affected by high temperature, salesmen on 
the road meeting with little success, and supplementary 
orders come in slowly. Many New England shoe factories 
have concluded fall business and are taking inventories, but 
others are rushing work for importunate jobbers. In about 
two weeks spring cutting will be general, and in the mean- 
time shipments will probably decrease. The year’s total 
forwardings from Boston are so far ahead of any previous 
record that there is no prospect of falling behind, and similar 
conditions are reported at other footwear centers. Hides 
have declined in a few isolated case3, but the general im- 
pression is that the market has reached bottom. 

Another week of mild weather has facilitated agricultural 
operations and materially augmented the size of crops 
secured. More speculative activity developed in wheat, 
with an aggressive campaign for the short account that 
attained a certain measure of success. Foreign news is 
calculated to encourage holders, especially cables from 
Russia, yet exports arelow. All portsof the United States sent 
out 2,382,568 bushels of wheat during the past week, flour 
included, which compares with 4,246,239 bushels a year ago 
and 5,651,472 in the same week of 1901. Western receipts 
of wheat were 5,636,659 bushels, against 7,867,976 last year, 
while of corn 2,870,199 bushels compare with 2,127,074 a 
year ago. There was the customiry free movement of corn 
from Atlantic coast cities, 1,239,723 bushels comparing with 
only 137,430 bushels last year. Another sharp recovery in 
cotton was due to Mr. Ellison’s estimate of the world’s re- 
quirements of the American staple. His figures were almost 
identical with last year’s, or about a million bales more than 
minimum estimates of the total crop. Both these guesses 
will have to be modified in view of high prices and favorable 
weather for securing late maturing cotton. 

Insolvencies were unusually numerous in October, with an 
abnormully heavy indebtedness, both as to mercantile and 
fiduciary concerns. In strictly commercial lines there were 
1,086 suspensions, with liabilities of $18,387,567, compared 
with 963 failures for $10,851,534 in the saine month last 
year. Banking suspensions numbered 21, with liabilities of 
$13,084,635, against only 10a year ago for $3,432,376. Manu- 
facturing bankruptcies were 3L6 in number and $11,995,369 
in amount, against 257 last year involving $5,370,187. Trad- 
ing failures numbered 720 and involved liabilities of $5,536, - 

29, compared with 652 for $4,649,552 in October, 1902. 
There were 50 other commercial failures fur $856,059, against 
54 for $831,795 a year ago. While the exhibit is extremely 
unsatisfactory, it is not necessarily an indication of a severe 
setback in the industrial world, because many of the failures 
can be traced to special influences such as speculation and 
strikes, which are no longer menacing business, and with 
the stimulus of a profitable agricultural season there is 
reason to look for better collections and revival of activity. 
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WEEKLY TRADE REPORTS. 


Conditions in Principal Cities of the United States 
and Canada. 


Boston.—There must be a further heavy depletion of 
retailers’ stocks before the jobbing dry goods trade shows 
permanent improvement. Jobbing houses are, however, 
selling more goods for spring, especially of ginghams, which 
have been taken in liberal quantities by retailers at higher 
prices. The outlook for the cotten goods industry is brighter, 
with more activity at first hand. Woolen mills receive more 
duplicate business. ‘The wool market continues very firm, 
exceptionally so, and all attempts to break prices have 
failed, holders having confidence in their property and gen- 
erally believing in higher prices as the demand increases. 
Shipments for the week have been 4,700,000 pounds. Lumber 
and other materials are not selling freely, but values of 
spruce remain very firm. owing to light supplies and some 
demand for quick delivery. Coal is quiet at wholesale and 
fairly active at retail. The paper trade is less active than 
a year ago. The iron and steel market continues unsettled 
and unsatisfactory. Wholesale grocers report business ex- 
ceptionally goo 1, exceeding last year in wost lines. Foreign 
cominerce is expanding, owing to the increased export move- 
ment of grain and cattle. Money is a little firmer at 3 to 4 
per cent. for call and 5 to 54 per cent. for time loans. 


Providence.—Continued warm weather has had a 
quieting effect on the sale of wearing apparel. Wholesalers 
of boots and shoes are doing a moderate business and have 
good orders for future delivery. Hardware jobbers report a 
slight improvement in trade conditions, but do not consider 
the volume of business normal. Wholesale grocers report 
business good and collections fair. 


Phitadelphia.—In the iron and steel market purchases 
are still for immediate needs only. Machine shops and sim- 
ilar concerns are busy. The coal trade is somewhat stimu- 
lated, the closing down of collieries of most of the large 
producing companies having reduced stock on hand. Con- 
tinuance of mild weather interferes with the usual demand 
at this season. Bituminous coal is fairly active. During 
October 714 building permits for 1,068 operations to cost 
$8,150,105 were issued, a decrease of $315,040 compared with 
the corresponding month last year; also a slight decrease 
from September. There is a noticeable falling off in the 
demand for lumber, Portland cement, brick and other 
builders’ materials and few orders are being placed for 
delivery during the coming year. The wool market is fairly 
active, but the demand is irregular. One or two large sales 
have been effected, but smaller parcels and cheaper grades 
are mostly sought. Supplies are much reduced and the 
stock remaining in the West is coming forward slowly. With 
the usual demand from the mills the scarcity of wools would 
soon become apparent, but manufacturers are buying 
cautiously and there is considerable idle machinery. In oak 
sole and heavy leather there is a fair demand, but in upper 
leathers a scarcity continues in the better grades of glazed 
and enameled. Wagon builders continue busy, many of the 
shops working overtime. Several large orders have been 
booked in the fur trade for expensive goods. Trade in 
spirits shows no improvement and whiskies are quiet. Wines 
are selling a little more freely and gins and brandies are 
slow. Domestic leaf tobacco has been in fair inquiry for 
good grades, but no large sales are reported. Sumatra and 
Havana are selling in moderate amounts at good prices. 
The large cigar manufacturers are fairly busy with out of 
town orders and local trade shows a slight improvement. In 
the paint manufacturing and wallpaper trade the demand is 
for ordinary requirements, and business is only fair. Dealers 
still complain of collections. Drug and chemical trade is 
fairly active and prices firm In wholesale groceries there 
is a seasonable business. Dealers in canned goods are 
filling orders for immediate wants only. Sugars, molasses 
and syrups are inactive and collections in some sections are 
reported very slow. Teas and coffees are in fair jobbing 
request. The money market is fairly active, rates ruling: at 
4 to5 per cent. for call and 6 per cent. for time money. 
Buying of bonds is a feature of the market. 


Pittsburg.—Curtailment now amounts to about 40 per 
cent. and 29 furnaces have been banked. The intention is 
to increase this to about 50 per cent. What effect the re- 
duction in billet prices will have is hard to say. The pig 
iron market is quiet. Consumers are supplying present wants 
only. The southern furnaces have.stock iron on hand 
and are offering foundry iron in this district at a base rate 
of $9.75, Birmingham, or $14.10 for No. 2, Pittsburg. A 
number of the sheet mills of the largest producer are pre- 
paring to resume, and some have started after a shut-down 
of from 6 to 8 weeks. ‘This resumptionjis the result of ae- 








cumulated orders. There is a sightly improved demand in 
plates, but the increase is not large. The rail market is un- 
changed and the reported reduction in price of standard 
sections has been denied. Sheet bars are in some demand, 
but little stock is available. The pipe market is active, 
the mills running steadily and prices are maintained. 
There is a fairly satisfactory business in structural material. 
There is a well grounded idea that the window glass market 
willshortly emerge from its demoralized condition of the past 
year. The cause of this condition is attributed to the at- 
titude of some of the manufacturers regarding prices and 
labor conditions. At a meeting held this week the labor 
organizations agreed on a uniform scale of wages, calling 
for 25 per cent. increase. 


Baltimore —Under the influence of bright weather 
retail trade is heavy, though the demand for winter goods is 
backward. Manutacturing lines are all well employed, and 
a fairvolume of business is being transacted by jobbers. 
The dry goods market is seasonably quiet. though current 
orders are of good proportions and all lines of cottons are 
verv much higher. Clothing manufacturers are getting out 
their spring samples, but do not anticipate as good a season 
as the present year, and are cautious in buying raw material. 
Manufacturers of straw goods are receiving orders for next 
season’s delivery. Business in boots and shoes at wholesale 
continues brisk, prices steady and collections improving. 
Dealers in drugs and chemicals report an unusually good 
season, and trade in paints and oils exceptional. While the 
furniture business is active, orders are not as plentiful as a 
short time ago. Prices are unsettled and collections only 
fair. A scarcity prevails in leaf tobacco, with prices high 
and tending upward; light offerings of domestic leaf are 
readily taken at figures higher than for some time past. 
Sugar is dull and unsettled and coffee fluctuating. Grocery 
trade is improving and holiday goods move freely. 


Louisviile —A satisfactory business is being transacted 
in groceries, dry goods, millinery and shoes. Grain and 
leather are somewhat quiet. Drugs show a gain of 10 per 
cent. Sales in clothing are about the same as last year. 
There is no buying ahead in hardware, although the prices 
of some commodities are aivancing. Demand for money is 
limited, and deposits are falling off to some extent. Collec- 
tions are good. 


New Orleans.—Trade is of fair proportio s, but no in- 
crease in the movement of merchandise is noticed. Collec- 
tions are fairly good. Cotton has been active, has advanced 
steadily, and offerings of spot cotton are being readily ab- 
sorbed at full prices There was a better tone to the market 
for rough rice during the week and a slight advance in 
prices. Clean rice has been in good demand, especially in 
grades suitable for export. Fa‘r quant ties of new sugar 
have been received during the week and all receipts are 
being readily taken at good prices. Molasses and syrups 
were fairly steady, but prices on the lower grades a shade 
easier. (rain is now moving freely and exports are com- 
paratively large. Several cargoes of coffee bave been re- 
ce ved during the week and the receipts for a short period 
are the largest on record. 


Cincinuati,—The pig iron market is still in an unsettled 
condition, and while orders are not large, purchases are of 
sufficient frequency to bring the volume of business up to a 
reasonable point. The wholesale liquor trade is dull and 
prices are firm. The weather here for the past week has 
been warm and clear, making it a little unfavorable for re- 
tail dry goods, clothing and furnishing goods in the winter 
lines. Clothing manufacturers report that orders for spring 
goods are coming in and that the outlook for the future is 
promising. Hardware and builders’ supplies are moving 
well and architectural ironworkers are all busy. The money 
market is still tight, same rates prevailing as previously re- 
ported. The investment market is dull and inactive, al- 
though there has been some improvement noted in bonds. 


Chicago.—Retail trade maintains a strong volume and 
sales compare favorably witha year ago, although the weather 
is not seasonable. Buying is liberal in high priced wear and 
in fine furniture, jewelry and art products. The mail order 
trade is steadily increasing and demands cover a wide 
variety of merchandise, western orders showing the best. 
Jobbing trade reports indicate activity. Dry goods lines 
have fair house dealings and country merchants are fre- 
quently sending in requests for reassortments. Salesmen on 
the road are making progress on orders for spring delivery 
and there is a good outlook for the distribution of holiday 
wares. Clothing and footwear are freely takén and manu- 
facturers are busy on new stocks. Men’s furnishings and 
hats and caps and ladies’ suits are in good demand. Gro- 
ceries and collateral lines move freely, the aggregate reaching 


"average proportions. The piano and music trades are kept 
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busy and the factories are running close to their capacity, 
but foreign shipments show some decrease. Mercantile col- 
lections are fairly prompt throughout the interior, but local 
settlements are slower. 

Live stock receipts, 368,509 head, are 8 per cent. over last 
year. Shippers’ needs were readily filled and, on the heavy 
supply, prices declined in hogs forty-cents per hundred 
-weight and cattle ten cents. Sheep held steady at prices 
ruling fifteen cents under a monthago. The monthly state- 
ment of provisions in store discloses a larger decrease than 
expected. Pork advanced for the week fifteen cents and 
lard gained twenty cents, but ribs fell twenty-five cents. 
Foreign buying fell off slightly. Domestic consumption 
shows no appreciable decline. The grain markets have 
quieted, and buying, particularly for milling purposes, is less 
urgent. Corn advanced fractionally ; and declines appear 
in wheat $c. and oats lfc. Receipts increase in oats 
20 per cent., cattle 23, flour and butter 30, sheep 32, 
barley 40, broom corn 50, dressed beef 83, hides 148, corn 
160 and lard 208. Decreases, cheese 5 per cent., hogs 7, 
seeds 8, wheat 40, rye 50 and wool 56. State bank 
returns exhibit gains over a year ago in cash 1 per cent., 
loans 7 per cent. and deposits 12 per cent. Mercantile 
paper of the best kind discounts at 6 per cent. The 
supply is about normal. Currency shipments for crop 
moving are slightly increased. The banks are in good 
position to care for the drain to the country. Sales of local 
securities are but slightly decreased. Ten active stocks 
show average decline for the week of sixty cents per share. 
New buildings, $350,700, are 48 per cent. and real estate 
sales, $1,821,030, fall 35 per cent. under a year ago. 


Minneapolis.—Flour is in better demand and a con- 
siderable quantity was sold in excess of output. Foreign 
sales amounted to something like 75,000 barrels. A lower 
wheat market assisted in making satisfactory prices. The 
mills produced 371,210 barrels, agginst 426,120 in 1902 and 
384, 120 in 1901, according to the Northwestern Miller. Move- 
ment of wheat has been on a liberal scale and receipts are 
now about normal. The mills ground for the week 1,600,000 
bushels and public stocks increased to a total of 3,838,000 
bushels, against 3,057,000 a year ago. It is estimated that 
fully 25 per cent. of the wheat crop in Minnesota and the 
Dakotas is still unthreshed. Car shortage is again appear- 
ing in the movement of grain. Receipts of wheat are show- 
ing an improved grade and lower prices for mill feed are 
predicted. Cereal prices are fairly steady, but a downward 
tendancy is perceptible. Perfect weather conditions stimu- 
lated retail trade, but sales are much below last year in 
practically all lines. Jobbers of general merchandise report 
collections slow and a continued tendancy on the part of 
buyers to order for actual requirements only. ‘The lumber 
situation is unchanged. Saw mills are running to their full 
capacity and prices are holding firm. Receipts of lumber for 
the week have been 3,328,000 feet and shipments 9,104,000 
feet. 

St. Paul.—Weather conditions have affected the move- 
ment of seasonable goods, and in some lines October sales 
show a falling off as compared with last year, but others 
equally prominent report a slight increase, and while collec- 
tions are still behind there is some improvement. Novem- 
ber business is opening up well and prices are steady. Dry 
goods jobbers report improvement in supplementary order 
business and markets firm. October sales in hats, caps, 
furs and men’s furnishings and shoes exceed those of last 
year. Spring orders are coming forward in good volume and 
there is fair demand for goods for immediate shipment. 
Harness and plumbers’ supplies are in fair request and the 
machinery trade is slightly improved. In drugs and chem- 
icals the volume of business and prices are well maintained. 

Milwaukee.—The weather has been unusually warm 
and has affected seasonable merchandise, both with retailers 
and jobbers. Dry goods and furnishings are quiet and a 
cold snap is needed to stimulate re-orders. Some manufac- 
turing lines are operating on shorter hours and in the ma- 
chinery and iron industry new business is considerably less 
than a year ago, both in the number and size of the orders. 
Money is in active demand, with rates firm. 

St. Louis.—Country mail orders are larger, and mer- 
chants say that farmers, instead of asking aid, are paying 
old accounts. Local jobbers are shipping goods as rapidly 
as possible. The settlement of the express messenger’s 
strike will greatly assist in this, as many rush orders are 
forwarded by express instead of freight. New business is 
especially heavy in dry goods, shoes, hardware and gro- 
ceries. (Grain movement continues variable and live stock 
is in small supply. Flour isin good consumptive demand, 
with the market strongly held and foreign inquiries larger. 
Financial troubles are at an end and banks report a good 
legitimate demand for money at 5 and 6 per cent: 








Kansas City.—Wholesale business, generally, is good 
for the season, and in some lines much activity is shown. 
Collections are quite good. Retail business is very fair. 
Banks report a good demand for money, deposits are about 
normal and a better feeling exists. Total live stock receipts 
104,305 head. Cattle receipts fell off and prices are prac- 
tically unchanged since last week. Hog receipts are light 
and there is a sharp decline in prices. 


Portiand, Ore.—Seasonable weather has caused im- 
provement in retail and jobbing trade. Wheat market is 
slower, farmers declining lower prices offered by dealers. 
A single shipment of 90,000 barrels flour, the largest ever 
despatched from the Pacific coast, will be sent to the Orient 
this week. 








Conditions in Canada. 


Wontreal.— Payments on the 4th were well met. Leather 
rules quiet, but the wholesale movement in other lines is 
well sustained. 


Quebec.—-Paper maturing on the 4th was well met. 
Business has been satisfactory, although mild weather has 
told against retail sales of fall and winter wear. 

Toronto,—Wholesale trade is rather quiet, and un- 
seasonable weather has been a great draw-back to retail 
business. Movement of grain is slow, farmers taking ad- 
vantage of the fine weather to plow. 

Halifax.—Bank fish command high prices, but the 
catch is probably only 40 per cent. of the average. The 
apple crop is large and prices good. Fine open weather is 
favorable to building operations and hardware supplies are 
in demand. 

St. John.—Country traders report business dull on ac- 
count of the mild weather. Outside of confectionery and 
fancy goods, orders for early delivery are coming in slowly. 











RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for Oc- 
tober are $43,475,392, a gain of 6.2 per cent. over last year. The gain is 
not so large as reported by the same roads for September. More com- 
plete reports for that month, including roads with a total of 126,157 
miles, show earnings 11.0 per cent. larger than last year, while for 
August, practically the same roads report a gain of 17.4 per cent. 
With the more complete statement for August and September earnings 
of anthracite coal roads are included, and on these roads coal traffic was 
practically suspended during the strike of 1902, hence the heavy in- 
crease in earnings this year. In all lines traffic is now larger than last 
year, but the increase is not so great as in preceding months. Earnings 


for October, for practically the same roads in September; also for 
nearly all leading systems reporting for September and August, are 
given below compared with last year: 





903. 1902. Per Ct. 
October, month. . . .$43,475.392 $40,951,992 Gain $2,523,400 t 6.2 
September, month. 41,812,851 38,523,437 Gain 3,289,414 8.5 
September, month .114,895,510 103,549,157 Gain 11,346,353 -+11.0 
August, month... .130,309,713 110,970,753 Gain 19,338,960 -++-17.4 


In the complete statement for September printed below the large in- 
crease in the earnings of Anthracite coal roads is shown. Other Eastern 
roads and Trunk lines, Western, also report a considerable gain, due in 
part to the same cause. There is much uniformity in the earnings of 
other roads and all classes reflect a heavier tonnage movement this year. 
Earnings of roads, with mileage included, and the percentage of gain, 
are givén below by classes and groups: 














—Mileage.—. —-Gross Earnings.—. Per 

1903. 1902. 1903. 2. Cent. 

Trunk, East’n..... 13,164 13,064 $27,986,940 $25,466,256 9.9 
Trunk, West’n .... 8,460 8,457 7,479,050 6,473,142 15.5 
Anthracite Coal... 3,531 3,518 7,396,626 4,504,459 -+-64.2 
Other Eastern .... 1,662 1,634 2,822,349 2,435,161 +15.9 
Cent. West........ 10,433 10,421 8,352,506 7,768,391 7.5 
Grangers ........- 22,486 21.005 15,043,272 14,217,202 5.8 
Deu s266 «0s. 26,200 25,923 16,235,274 15,283,369 6.2 
South West..... «: See 23,177 15,633,120 14,098,448 10.8 
tein sins 16,503 16,026 13,946,373 13,302,729 4.8 
U. S. Roads. ...- 126,157 123,225 $114,895,510 $103,549,157 11.0 
Canadian ......... 7,748 7,590 3,888,000 3,651,482 6.5 
EE cccnwucces 5,361 4,917 3,553,040 3,093,125 14.9 
0 139,266 135,732 $122,336,550 $110,293,764 -+-10.9 


RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis is slightly less 
than in preceding weeks, but tonnage on western roads is still very 
heavy, and practically limited to rolling stock available. Grain ship- 
ments are light, but the movement of hog products, dressed meats, 
hides, hay and produce is very heavy. Tonnage west-bound continues 
in excess of east-bound. The number of loaded cars moved is given 





below : 
= St. Louis—————. ~—————Indianapolis———_. 
1903. 1902. 1901. 1900. 1903. 1902. 1901. 1900 
Oct. 10.....65,972 59,972 51,743 55,476 22,700 22,095 22,684 21,516 
Oct. 17... ..66,925 > 59,6279953.482 54,025 22,894 22,998 22,150 22,134 
Oct. 24.....66,242 58,873 52,702 44,906 22,881 26,488 23,295 22,247 
Oct. 31.....66,095 58,670 51,172 44,672 22,597 25,678 23,202 23,619 
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STOCK MARKET DURING OCTOBER. 


The stock market in the early part of October was almost 
at a standstill pending the settlement of the dividend on the 
common stock of the United States Steel Corporation. The 
reduction in the rate from 4 to 2 per cent. per annum was 
followed by a heavy selling movement that carried the shares 
of the corporation down to new low records. Sentiment was 
also adversely affected by the disclosures brought out in the 
investigation into the affairs of the United States Shipbuild- 
ing Company, and by sharp declines in Amalgamated Copper 
stock and other industrial issues. Depression of the latter 
became so severe that the market bordered on demoraliza- 
tion. There were many liquidating sales and much bear 
selling, induced by the earlier developments and by the re- 
ported laying off of employees by several of the important 
railroads. The statement of the Bureau of Statistics for 
September, showing a heavy decrease in exports, was also 
looked upon unfavorably, while the monthly government 
crop report, which made an entirely unexpected good show- 
ing, was ignored. London was a heavy seller at this time, 
and the market there was very much disturbed over the 
Russia-Japan situation, fears of complications arising from 
the fortnightly settlement and the industrial outlook here. 
British consols were depressed and weakness prevailed on the 
Paris and Berlin bourses. The liquidating orders in the 
local market came from Boston, Philadelphia, Pittsburg and 
Canada. The Pittsburg market was semi-panicky and dis- 
quieting rumors were circulated concerning companies with 
headquarters in that city. 

While the industrial issues were under this severe pres- 
sure purchasing orders appeared in the market for railroad 
shares, and the latter developed a firmer tendency that later 
spread to some extent to the first-named class of securities. 
A better feeling prevailed in London, and the situation in 
the Far East was regarded more favorably. The disturbed 
domestic centres became more quiet, having passed through 
the depression in values without then apparent ill effect. 
The declaration of the regular dividend on Amalgamated 
Copper shares and of an initial dividend on Reading second 
preferred shares helped to create a better sentiment, but 
this improvement received a severe check by the failure of 


two trust companies at Baltimore. London again turned a 
seller, and there was a renewal of liquidation from domestic 
centres, particularly the Middle West. ‘Two bank failures 
occurred at Pittsburg, but in the face of these further de- 
moralizing events a rally in prices set in which, while 


mainly due to short covering, created a more cheerful 
feeling. 


Amalgamated Copper became the predominant feature of 
the market toward the end of the month, and was extensively 
dealt in with a severe decline in the price of its shares. The 
decision by the Montana courts adverse to the company in 
its legal controversy with the Heinze interests and the 
closing of its mines and smelters located at that point as a 
retaliatory measure, had a depressing effect. London’s 
purchases of stocks assisted in overcoming the adverse 
influence of these latter events, and a covering movement set 
in that resulted in a sharp upturn of prices. A reaction fol- 
lowed on disquieting reports from St. Louis of trouble 


among the trust companies there. These were not confirmed, 
and the market became firm again. Business, however, was 
on a very restricted scale and some anxiety was felt over the 
heavy shipments of currency to the South and West, which 
reached record breaking proportions. 


A notabie development of the month was the increased 





demand for bonds, which grew to very respectable propor- 


tions. The sales of stocks amounted to 12,671,051 shares, 
an increase of 1,957,611 shares over the previous month, but a 
decrease of 3,677,318 shares, as compared with the same 
month last year. The transactions in bonds of all classes 
aggregated $73,584,900 in par value, an increase of 
$28,309,100, as compared with the preceding month and 
a gain of $4,931,900, as compared with the corresponding 
mouth in 1902. The dealings in bonds were the heaviest of 
any October in the history of the Stock Exchange. 





Money on call was very easy in the early part of the 
month, averaging about 2 to 24 per cent., with exceptional 
loans even below those figures. Toward the end of October 
there was a sharp stiffening of rates consequent upon the 
heavy withdrawals of currency for shipment to the West and 
South, and call funds advanced to 5 per c nt., the highest in 
four months. Time money was mostly nominal during the 
month, there being little demand for loans, and was quoted 
at 3 per cent. for short terms and 4 to 43 per cent. up to six 
months. Rates advanced, however, to 5 per cent. for all 
periods in conjunction with the higher rates for call money. 
Foreign exchange was firm until late in the month when 
under the influence of the tighter money market rates de- 
clined sharply, demand bills touching 4.85, the lowest point 


of the year. 
Range of prices and net advance or decline in stocks and 
active bonds for the month of October follow: 












































Stocks. Opening.| Tighest. Lowest. Last Sale an 
Adams Express. ...........--cc0e. 224 224 224 224 ; 
Allis-Chalmers. .........---20.--- 9 9 _8 ,o'8 — ig 
Amalgamated Copper ............ 3I34 42%, 335, 38 7, - T, 
Am, Agricultural Chemical. ..... 12 12 12 12 
Am. Beet Sugar pf................ 3 73 73 (3 : 
American Car & Foundry.......- 24% | 26% 17%4 114 — 4%, 
American Car & Foundry pf..-... G6 78 Gly 66 —10 
American Cotton Oil..........--- | 29 | 380% 27% 3012 + lly 
American Cotton Ol) pf.......... 85 _85 85 $5 
American Express..............--| 180 i00 1380 190 +10 
BAD. CNS HID, ca ncseessessees a | 8 Gy | 8 r 3. 
Ain. Hide & Leather............. 3 3 2% 2ly — & 
Am. Hide & Leather pf.......... | 1423 13 10 10 — 2 
American Ice........ atibinmistideile 5's GO | 4 Gly | +t 1h 
American Ice pf...........-.2.--- | 20% 22 l6y | 22 | + 1% 
Almerican Tinseed ............... 210 10 9 , 10 
American Linseed pf............- — 30 30 | 27 | 27 | —3 
American Locomotive. ..........-. dD 16 10'2 3 | -@ 
American Locomotive pf.........) 82% 83 O72 (Glo — 64 
Amerivan Malting..............-. 3 34 z= BM + \& 
American Malting pf............- / V4 15 14 lo 16 +. } My 
Alm. Smelting and Refining... ... - 40 4aly BO, 437% + Bs 
Am, Smelting and Retinmg pf... rel St SU, | B75 | + 15, 
American Suuff pf ............... Sl 81 80 80 | —1 
American Steel Foundries. ...... 44 Hl» 42 D4 + % 
American Steel Foundries pf.... 5 45 45 | @ 
Awertcan Sugar Retining........) 109% 116% 17% |) 11S + 57%, 
Amvrican Sugar Retining pt..... 117% 118% 116 118% + 14 
Am. Telephone & Telegraph..... 12534 125% 117% 192 4 — 3% 
American Woollen. ............... | 74 Sly 72 Siz + % 
American Woolen pf...........-. | 69 T'S 65 — 4 
Anaconda Copper. ........ natenionate | 69%, 72 | 68 65 — 4% 
pile RETEST i oe 31 | $l 31 
yey eS Eeegeeaeeeeeneorees | 67 57 | 5&7 57 
Atchison, Topeka & Santa Fe... Gl” 68  =—s«é61 67 | + 53g 
Atchison, Topeka & Santa Fé pf... &8 90% | 86% | 90 | + 2 
Baltimore @& Uliv. ................ | WW 76% | 72 74% | + 1g 
Baltimore & Ohio pf.............. | BU 34 SSiy 863, | 838 + 1% 
Bruoklyn Rapid Transit.........., 32's 36 | 30 | Bolg | + Ble 
Brovklyn Union Gas............. | 172 177 | 172 175% | + Bly 
Brunswick City......... a ielatailbietiiard | ily 7 | 5 | 7 +- 1% 
Ruffalo, Rochester & Pittsburg ..| 127 hy ee ee 125 | — 2 
I OEE TED 48 48 | 43 | 48 
Canada Sonuthern............. coos) OO™ G5 | BYR, 4 | 4 4ly 
Canadian Pacific..................) 119% 1217, 1155, | 118% | — % 
Central Railroad of New Jersey | 154 1AV’ 154 | 159% + 51 
Chesapeake & Ohio..............- | 28% 311, Y8lg | 29% | +41 
Chicago & Alton...... ice hintaan | QO% 28%, 204 | 28 + 7% 
Chicago & Alton pt....-.......... | Gly | 65% | 60 65 | 33 
Chicago & East Illinois pf. ...... | 118 120 118 | 120 + 3 
Chicage Great Western.......... | 145, 16 14% | 15 + % 
Chicago Great Western pf. A....) 66 G4 63 | GA —_ 9 
Chicago Great Western pf. B....; 25 275, 25 | 26%, + 17%, 
Chicago Great Western deb --.... 84 S4 St | $4 
Chicago, Milwaukee & St. Paul..; 137% 141% 134%, | 138%, + 14 
Chicago, Milwaukee & St. Paul pf} 174 174 170% | 172 — 2 
Chicago & Northwestern _....... | 156% 168%’ 153 | 166 | + Oly 
Chicago & Northwestern pf ..... | 193% 208 44 2H3lg | ZUS%, +15 % 
Chicago, R. I. & Pacific .......... 132 132 132 )=6] «132 
Chic., St. P.. Minn. & Om........ 120 124 120 | 124 | + 4 
Chicago Terminal Transfer... ... 34 10 8 y: —_ 4 
Chicago Terminal Transfer pf. -. 17's 194 16 | 19% + 2 
Chicago Union Traction ......... 47%, 8 4 | 7: + Zl 
Chicago Union Traction pf. ...... | $3 35 83 | $5 | wt @ 
Cleveland, Cin., Chi. & St. L..... | 71% 743, | 19 5, 73% | +.2% 
Cleveland, Lor. & Wheeling .. ... | 35 50 | 83 50 | +15 
Cleveland, Lor. & Wheeling pf..; 80 80 | 75 — 5 
Colorado Fuel & Iron ...........- | 41 | 2 32% | — B% 
Colorado Fuel & [ron pf ......... | 90 90 90 90 
Colorailo Southern. ............-.- 12 13% 11% 135, + 15 
Colorado Southern lst pf........-. 48 5G 44 47's 55 + 7 
Colorado Southern 2d pf ......... 19% 23 ', 18% 23 + 3% 
Columbus & Hocking Coal &I ... 12 12 10 10% — 1% 
Commercial Cable ........ siininie 149% 14944 14944 14914 
Consolidated Gas. ................ 170 177% 1691 175 + § 
Continental Tobacco Co. pf ...... 9912 103 98 102 + 2 
RR 26 P34 22 25 == } 
eee T5'% 752 y 6 75s — 
Delaware & Hurlson ............. 151 158 149 155 +4 
Delaware, Lackawanna &West'n| 230 23% 230 2391 + 9ly 
Denver & Rio Grande............ 20% 21% 18 19 — 1% 
Denver & Rio Grande pf......... 69 1 64 69 
Des Moines & Fort Doilge....... 15 16% 137%. 14% — 
Des Moines & Fort Dodge pf....; 101 101 100 100 — 1 
Detroit Southern ................. 10% 114 Slo 914 — ] 
Detroit Sonthern pf .............. 16's 18 16 17 + % 
Detroit United Ry ............... 644 6415 55 6254 — 1% 
Distillers Securities.............. 22 2434 20% P3\4 + 14 
Duluth, South Shore & Atlantic. 8 $1 7'2 75, — %% 
Duluth, South Shore & At. pf ... 12 124% 107%, 12% + ly 
RSE ee 255, 29 | 25% 27's + ly 
SEE RT TI ae 64% 67%5 | Gilg 6642 + 2% 
TELS TITIES 45 50% | 45 49 + 4 
Evansville & Terre Hante....... 44 65 | 44 62 +18 
Fort Worth & Denver City ...... 40 40 | 38 38 —2 
General Chemical pf ........ béeee 95, 951, | 5 95 — 4 
COME TENG sc occ sc cocccecccccss 144 1534 | 139 148% 4+ 415 
Great Northern pf................ 160 165 | 160 165 + 5 
Hocking Valley ........ PTI Tt 66's 72's 661, 72\4 + lg 
Hocking Valley pf................ 79 8234 77 | 82% + 32 
Homestake Mining ......... vabdiate A5 55 55 55 
re 127%, 132% 1z72 | 130% + 25, 
International Paper.......... ... ll‘ 12% 10%, 1l — hk 
International Paper pf........... 63 G4 60 614g — lz 
International Power Co. ......... 31 31 2 28 — 3 
International Steam Pump ...... 339 33% 33 33 i — 3% 
fnternational Steam Pump pf ... 70 70 70 70 
PEEL sdcaithonsidentanenndd } 18% 20%, 18 2023, + 1% 
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Bs SEED OE. occcncacececeoecos 
Kanawaha & Michigan ........-.. 
Kus. City, Fort Scott & Mein. pf. 
Kansas City Southern. ........--- 
Kansas City 8 Southe rn pf 
Keokuk & De 
Lake Erie & We SS 
- Lake Erie & Western pf saebeutas 
| sr 
Louisville & Nashville 
Manhattan Beach ................ 
Manhattan Elevated ............. 
Metropolitan Securities. ......... 
Metropolitan Street Railway . 
Met West Side EL. Chi 
Met West Side El. Chi, : 
Mexican Central. 
Minneapolis & St. Louis . 
Minne —s & St. iam ‘ pf. 
Paine... St. P. & M.S. M.....ccccee 
Mitn.. St P&S. ro M. pf 
Missouri, Kansas & Texas ...... 
Missouri, Kansas & Texas pf... 
Missouri Pac on 
Dewees NT . 8... cc cccceeéece 
Nush., Clit, & “st. Louis......... 
Nation: t! Biscuit Company ...... 
Nutioual Biseuit Company pf. 
National Eemametlling............. 
National Euane Ning pr 
National Lewl Company ..-. 
National Lead Company pf ...-.. 
Nahional KR.R. of Mexico pf...... 
National R.R. of Mexico 2d pt 
Bere Greeeeene CEE... cc ccccccceces 
New York Air Brake 
New York Central 
A pe I 
N. Y., Chi. & St. L. Ist pt 
N. Y.. Chi, & St. L, val pf 
New York EER 
New York Dock pf 
New York, Lack. & West 


i) Pee ee 


ee ee ee 


“see. 


“eee eer eee eee 


N.Y... New Haven & Hartford... 
ON. Y.. : Ontario & Western 
Norfolk 3, Rae 
Norfolk & Western pf 
North American 
I a 
Pacitic Coust 2d pf... 

P: ue ific Mi anil 


ee ee 


People’ xs Gan, Cc oe “O 
Peoria & Eastern 
Pere Marquette .................. 
Pitts. Cin. Chi, & St I 
Pitts , Cin., Chi. & St. L. pf 
at Gares Bees CORE... cccccccccccce 
Pressed Steel Car pf 
Pullman Company................ 
Railway Steel Spring. ...........- 
Railway Stcel Spring pt 
RR AT ae, 
Re ading Ist pf 
Reading DE dethtniind ctagiesaiwliec 
Republic lron & Steel ........... 
Republic Iron & Steel pf. . 
I I in i ew sli 
TT 
Rubber Goods Mfe@............... 
Rubber Goods Mfg. pf 
a 
St. Joseph & Grand Island... ..-.. 
St. Joseph & Grand Island 1st pt 
St. Joseph & Grand Island 2d pi 
St. Louis & San Francisco etfs 
St. Louis & wr: Francisco 2d pt 
St. L. & 8. F.. C. & E. I. ctis. 
St. Louis South _ sa S 
St. Louis Southwestern pf ....... 
Sloss-Sheftield Steel & Lron Co. 
Sloss-Sheftield Steel & Lron Co, pt 
a tea 
Southern Railway 
Southern Railway pt..........-.- 
Southern Ry., Mobile & Ohio etfs 
Standard Rope & Twine 
Tennessee Coal & Lronu 
I I a a 
Texas Pavitic Land Tr 
pO Eee 
Tolcdo: Railways & Light 
Tol., St. Louis & Western 
Tol., St. Louis & West. pf 
Twin C ity Rapid Transit ......-.. 
Union Bag & Paper Co........-.-. 
Union Bag & Paper Co. pt 
I 
Union Pacific pf 
RE TE AE ER 
United Railways Investment Co 
Unit d Rys. Investment Co. — 
United States C. I. Pipe pt.. 
United States Express .........-. 
United States Leather : 
United States Leather pt. ia seit 
United States Realty & Con ..-.. 
United States Realty & Con pf.. 
United States Rubber 
United States Rubber pf 
United States Steel ............-. 
United States Steel pf 
Va. Car. Chemical. ......cccecces 
Va. Car. Chemical pf 
Va, [ron, Coal & Coke 
tiie ks eacediopetees 
. SRE EE SSSR RS ep speee are 
ells-Fargo Expres : 
Western Union Tele naraph. ere 
Westinghouse E. & M 
Westinghouse Ist pf ..........-... 
Whee ling & Lake Erie......-..... 
Whee ling & Lake Erie Ist pf.. 
Wheeling & Lake Erie 2d pf 
Wisconsin Ce ‘tral 


“*ee+re eee 


ee ee ee 


“see 
eer e eee een ewer 


errr eee eee 


Adams Express 48..............- 
Am. Hide & Leather 6s.........- 
BE BE GE, 0non ccknedeecssscese 
Atch., Top. & . F. BGP <ccccseee 

i, A Gnddacaneceesncves 

do. Stameed .. i a a iki 
Atlaptic Coast Line 4s........... 


Balt. & Ohio prior 349s ..... cnaeitiie 
do. Gene Th. dit occnescdibebbed 
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‘Highest, Lowest. Last Sale = 


36 ly 
25% 
U7'2 
19% 
35 7% 
15 
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90g 
56 ly 


102%, 
136 


mw 
ow 


SVOJU Ges 


> 


Co = DD eS OO 


mJ 


. Highest. Lowest. ‘Last Sale te Net, 





+4+++ + +4114 


L1++ +41 14411 


~ 
om 


i a 


th SIO 
Uy 


~~~ 
od 


ort 
o' 


- 
SCH vines) 


“ 


bo Se eS 


D CRA R Re 


— oe 
= oT 

Cr 

el @® 


+f ++4+4+4+4+4+4+4++4+ 
gaennbsanste 


wd 


t+ht+ +4+4+4+ 14441114410 1411 
toe Ole bat bet SD bt BD 
rrr eT 


+IFPEttie+t +144 
nw : 


~ 


bo r+ bo bo bat BO et o _ 
Cee a ee 


2 | ++ | f+) i ++ttt++I1+101 +11 i+ 





102 





+t+++4++ 1+ 














_ wm 
| ’ 
Bonds. | ., Highest.) Lowest. ee Change. 
B.&0.. P..1.. E. & W. Va. 4s....| 964 | 944 | 964 | +2 
do, S' west Div. 3'2.......-..-... 90% 87's | 89 | +14 
Brooklyn Rapid Transit incense 100 99%, 100 «|| 06+ L&s 
Brooklyn Union Elevated 5s. 98 944 98 | +3 
} rooklyn Union Gas 5s..........| é 114 116 | +2 
Buff., R. & P. gn. 58 ...........-- | 113% | 11: 113% + 
roman Southern Ist 5s.......... 104 | 103—i | | 9% 
Canada Southern 2d 5s........... 106 | 1065 105 
Central of Ga. con, 58............. 107 =| 104 1065 | +2 
do. Ist pref. Tncome..........-. 68 65 65 | —@2 
do. 2d pref, Income...... sadetbes | 27% 25 27 | +323 
do. 3d pref. Income...........-- | 184, | 18 | 18 | ‘ 
Central R. R. of N. J. gn. 58..... 131 12814 131 | + 2% 
Central Pac ific TIES: | 100 | v7 4 | 99 lg | + 2% 
Chesapeake & Ohio con. liane | ‘ 1115's | 116% | + 15, 
OD GP PEE BE. occcccccccececes 102 1101's | 101 ly | + “4 
Chicago & Alton 3s .............. | &3 i, St ae. a. 
Chic —— & Alton 3"os..........--- | 75 | 71 i 74 | +. I 
C. B. & Q., Ill. Div, 3428........-.| 9514 M1 | D6 Ne ' + a1 
ilo. Neb, Exten. 48.............- | 106% | 1055 | 106 4 | + i's 
CE, Be Wen Bie Os Bi ccuccccccces 117% | 114 | 17's | + Big 
Chi. M. & St. P. gn. 48........... | 110% | 108 110% | + 4% 
do. Chi. P, & W. 58............. | 116'3 | 115% | 116% | + 4% 
ck SS  * eee 112% | 112% 112% | on 
Chi. & Northwestern | gn. 3328... os aoe L +f | + 3% 
Chi., K. 1. & ES | by Ylg 
Chi, R. 1. & P. gn. 48.......-.--. | | 104 99% | 103% | + 3% 
KR. 1. & P. col. tr. 48 ......--.- | 76% | 6% 5% + 5% 
Citi. Terminal Trans. 48.......... 72% 74 | + ls 
Cl.. Cin., U. & St. L. gn. 48....... _ 97% 9534 97 +] 
do. St. ee i aa Oly | 99 1g | Og | 
Cul. Fuel Cony. 5x. .........000e- | | 76% G74 21g —4 
Col. Midland lst 4s............... | 644 | 62 | 63 — 1 
Col. Southern Ist 4s.............. R654 3 86% | + on 
CO. Ne GR cccccccoccocsvcss 521. 5 + 2% 
Denver & R. G. con. 4s8.......... 1004 98% 100 Bs 2 
Det... M. & Mar. 1. g. 398 ........ 85% | 2 76 + 4. 
Distillers Securities 58........... 625, 58 O17, + 27%, 
E. Tenn., V. & G. con. -” or | 117 115% 1 + lg 
do. Divisional 5s. sinatra 114 114 
E. Tenn. Reor. lien 58 - hasan 110% 110'9 110% : 
Erie Consol, prior. 48............- | 9x19 | D644 | 98% | + I's 
Erie Gene —— RE oe ee eee 8i4% , 82 833 + 1% 
Pe es Os Oe, GS, 5 a cn cccdocses Bly 835 ) BY + Wy 
Fort Worth abe n. C, Lat ---- 107 en as | + 3% 
Green Bay & Westeru deb, B....! — 
Hocking Valley 44s......-......) 106% 10449 | 106% | + 1% 
Houston & Tex. Cen. gen. 4s8.. ] 90 | 90 — 1 
Illinois Central 48, 1952 ......... 102 1022 | 102% | 
Illinois Central 48, 1953 ......... | 1032 103% WS | 
International Paper 6s...... seoesl 06 104 10 aa " 
Towa Central 1st 5s. ini 110% 108 2 110% + 1 4 
Kan, City, 4% 8. & Mem. 4s..... 3 74 % | 13 + 3 
Kansas City S ee | 66 644 | 5% | + % 
Kings County Elevated ee 81\ 81y ' 
Lac ie a | | 106 102% 106 + 3B 
Lake Erie & Western 1st 5s.... | 16 llt'’ _ 2 
Lake Shore gen, 308...........-- 101% V8 101’ aa Ble 
Long Island Unified siemens | 99 4 VG6's +4] + 212 
L. & N. Unified 48 ............-.. | ton | et %S > + ." 
L. & N.-So. Ry. eee | 90's | 86 YU + 4, 
Manhattan con. 48 ............-- | 103 's 99 102 + 2% 
Met. Street Ry. 58. .........006--- | | dls | 110% 110% | + 
Mexican Central con. 48......... 71% | 692 71 , 
Mexican Central 1st Income..... 14% ##13% . 14 — % 
Mexican Central 2d Lncome..... 8'3 7 8 | + lg 
Mexican Central 498............ 93% | 91% | 92 ly + 2 
Mo., Kan. & Tex, Ist 48......-... | 985 | 97 | 98% , + if 
Mo., Kan. & Tex. 2d 4s.......... | T7% | 75 '2 76% a 12 
Mo. Pacific trust 58 .........-.--. | | 10 102% | 104% t 23 
Mo, Pacific col. 58 ......-.-------! | 104% 101% 104'3 on 24 
National Mexico 48 ............-- 6 73\9 a | + 2\4 
National Mexico 4's .... ...... 103 102% 1024 — , 2 
Nash., Chi. & St. L. con. 5s anaes | 110 108 | 110, + 1% 
New York Cen, gen. 312 ssidal 95% | 99% + 3% 
=e Y. Cent.-Lake Shore col. Bigs | | 91 892 90 + 9 
y. Y., Chicago & St. L. 4s ....... 100 | 103 | + >. 
N. ¥e .G., E. L., H. & P. 4s......| 90%4 8742 90% + 1% 
N. Y.,G., E. L., H. & P. col. tr. 5s. | 09 7, 105 1097, + 4% 
N. Y., Ont. & West'n ref. 48..... 100 '2 98 100% + 155 
Nor. & West'’n con. 48........... | 96% 945% JU 5% + 2 
Nor. & West., Poca.C. &C. jt. is 891 874 89 -F 32 
Nor. Pacific prior Mt ccccecancases 102% 100 102% . = 48 
Nor. Pacific. ps2. Sos 3 70 | vith + . 4 
agg Rag a SE — »B. & Q.c’') 943, 90% 94 ts + 3° 
Or. Ry. & Nav. 48................ | 10049 98 1002 | + 2 
Or. Short Line st See 124 | 120% 2 oF : 
Cy Qe cess cccdccsscusl | 113% 111 | 113% + 22 
do. Ist & Partic. 4s..... sdenee 923 88 91 ‘8 ao : 8 
vee ific Coane -— | ESERIES 1% He a6 2 + 1 
ennsylvania 4198. ............... a] 
do. Convertible 3498. ......-.... | 97% | 94% | 97 [+ 2% 
Peoria ne Eastern Ist........-..-.. | = \4 53% | oo tT 3% 
"jh “PRE erS ye 2 3 
Reading gen. 48..............-..-- | 96% | Y4% | 96% + 2% 
do. Jersey Central col. 48..... 92% | 989 92. + 3 
Rio Grande Western 4s........-. | 95% | 95 95 4 + an 
St. Joseph & G. Isl. lst 4s........ ly 81 | 85 ‘8 aa ‘3 
- a come Mountain 5s. 7 | et os - 110% t 3a 
do ee lr iy 2 
St. Louis & <7 Francisco ref, 4s | 82% | TO% Sl‘, + 1% 
Ge, GERI Bs oc negeccconeces. | 110%, | 110% | 1104, . 
St. Louis Southwest BEB ccsccess | 95 92 5 + . 
St. Louis Southwest con. ee. | 71% | 67% ; + 2M 
St. Paul, M. & M. 4'9s......-...- 108% | 108 | 108% + P 4 
San Antonio & Ar. P. ‘40 balegoeees | T3% 76% + t. 
Seabuard Air Line 5s............- | 101% 98 100 — 
| ig See ae ee _ 7 64 6742 =~ 
i. 4 ey SS Yea | 9712 | 98 So a 
a Carolina & Geos lst 5s 104% | = +m + ‘ 2 
— 1ern Pacific 4%8............ ¢ Dl — 2 
nia oaiieilatiedel 873 85 87 +1 
Southe rn Railwa eats 113% | 112 11318 > 8 
lo. Mobile & : shiie col. 4 pases | | 92% | 89% 92% + 2% 
do. St. Louis Division 4s ..... | 95% 92% 954 + 24% 
a “em 7 Rope & Twine 6s...... | 36 oo is 3 a: 
| iy ; 
Texas Pacific lst 58.............. = aaa 114 116% a 2% 
Third Avenue 48................. aa) ee .S 
Toledo, St. Louis & Western Sigs | 83 84 84 
ee ape eho | = 68 69 +1 
Union Pacific lst 48.............. 103% | 99°%s 1025 ~~ St 
do. Convertible 48............ 91g 927%, 964 + 
United States Leather 6s........ 110 | 110 110° | P 
United States Steel 5s........... 73% | 68's | 72} + a 
Wabash 1st 58..........--.....00. | | 117 | «118% 116% | + 2% 
eg, |” Sa —«:1064 104 | 106% | + 3° 
do. og a a iat eatin 57 | 62 | 80 | + te 
Weat. N. Y. & P. lst 5s.......... 115% | 115 115% | + : 
do, General 48................. | 957, 941, | 95% | + 1% 
West Union col. tr. Si --°-0..0.-. | | 105° | 105 | 105 | 
W. U. R. E. & ref. 4498.......... | 12 102, | 103% | + i 
West Shore 48................--:- | 106 108% + 3 
Wheeling L. E. con. 48.......... | | 3 85 8943 se 2 
Wisconsin Central 48 ............ | | 4} 89 | 89% | + 
+ Advance. —Decline. 


F The net change represents the difference between the opening and last sale of 
th. 


the mon 
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MONEY AND BANKS. 


Further Rednction in Reserves—Treasury Deficit— 
High Record Circulation. 








Once more the exhibit of the associated banks was much 
better than expected, and incidentally the non-member 
banks made a good showing. As to loss in cash for last 
week the average system alone can explain a difference of 
about 50 per cent. from the known outgo of currency. 
There still remains a well fortified surplus reserve, and, as 
the week has passed without disclosing any special pressure 
at the interior, it looks as though the season might fail to 
produce the stringency for which elaborate preparations 
were made. Doubtless it is this very fact of careful arrange- 
ment for trouble that has prevented any serious disaster. 
On regular Treasury operations for the month thus 
far there is no balance against the banks, for Govern- 
ment disbursements are very heavy, and the surplus 
built up during August and September has _ entirely 
disappeared, but transfers to the interior through 
the Sub-Treasury have again drawn upon the banks quite 
heavily, but not at last week’s unprecedented rate. Rates 
for both call and time loans hardened moderately without 
materially affecting the situation, but a further decline in 
sterling made it possible to arrange a small import of gold. 
As yet the level is not such as to make the movement of the 
yellow metal profitable, and the price of gold in London is 
not calculated to facilitate such arrangements. OnGovern- 
ment bonds the month’s interest payments will reach about 
twe million dollars in addition to the purchases of the 5s of 
1904 on which interest will cease next February. According 
to the official statement, the amount of money in the hands 
of the people has attained a new high record of $29.99 per 
capita. That the money market situation is really working 
easier has been demonstrated by the steady increase in in- 
vestment buying of first class bonds. 

Call money held firm at 24 to 6 per cent., with a midway 
position the general rate for new accommodation. Time 
money is firm at about 6 per cent., running well over the 
end of the year, but the demand is limited. On the other 
hand, there is no disposition on the part of lenders to make 
concessions. Nothing has developed in the market for com- 
mercial paper, 6 to 64 per cent. ruling in such transactions 
as are arranged. 

FOREIGN EXCHANGE. 

Another fraction was taken from quotations for sterling 
exchange on Monday, the heavy offerings of cotton bills 
proving effective. The first engagement of gold was made, 
amounting to a million dollars, but experts in the exchange 
market could see no profit in the transaction, and it was 
generally agreed that this opening movement was chiefly 
sentimental and perhaps for the purpose of affecting the 
financial or security market. Rates of sterling here and at 
other leading cities, together with the rates for money, in- 
dicate that Berlin would be more liable to send gold this 
way than any other big city on regular exchange operations. 
Daily rates follow: 

Sat. ry Tues. pty Thur. Fri. 


Sterling, 60 days..... 4.814 4.8 803 4.803 4.804 
Sterling, sight....... 4.84; 4.844 re 4.843 4.841 4.844 
Sterling, cavies...... 4.85 4.85 slncdihd 4.85 4.85 4.85 

Berlin, sight ........ 942 94.81 aad 94; 94: 94? 
| 5.182 *5.183 ——, 5.19% 5.19% 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 40 cents pre- 
mium ; Boston, par; New Orleans, commercial $1.25 discount, 
bank par; Savannah, buying at 50 cents, selling at 75 cents; 
Cincinnati, 10 cents discount; San Francisco, sight 24, 
telegraphic 5; Charleston, buying 1-16 discount, selling at 
1-16 premium ; St. Louis, 70 cents discount ; Minneapolis, par. 


SILVER BULLION. 

According to Messrs Pixley & Abell, British exports of 
silver bullion for the year up to October 22d were valued at 
£6,002,032, against £5,878,350 last year. Of this total 
£4,978,030 went to India, compared with £5,223,730 a vear 
ago; £302,123 to China, against £162,500 ; £721,879 to the 


Straits, compared with £492,120in 1902. Another unevent- 


ful week brought scarcely any irregularity in quotations 

until Thursday, when there was a sharp break at London, 

accompanied by a corresponding fall here. Daily prices 
were as follows: ; 

Sat. Mon. Tues. Wed. Thurs. Fri. 

London Prices.... 27.62d. 27.62d. 27.62d. 27.62d. 27.25d. 27.12d. 

New York Prices. 59.75¢e.  59.50e. .--- 59.62c. 58.75ce. 58 62¢. 
FOREIGN FINANCES. 

A loss.of £860,394 in gold coin and bullion was reported 

by the Bank of England, while loans expanded £1,175,000., 

making the proportion of reserve to liability 47.30 per cent. 


against 49.60 per cent. last week. The Bank of France lost 
15,175,000 frances in gold, and increased loans 21,525,000 
francs. The weaker bank exhibits were not calculated to 
strengthen speculative markets, and at London the depres- 
sion was augmented by selling of Steel stocks for New York 
account. Numerous large payments are about due, includ- 
ing London county bills, an instalment of the Transvaal 
joan and market indebtedness to the Bank. Gold was af- 


fected by the export to New York and the irregularity of - 


sterling exchange at other cities. Call money at London 
declined to 14 to 24 per cent., but time loans held fairly 
steady at 3.81. At Paris the open market rate is 2, and at 
Berlin 34 per cent, 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 5, 1903. Oct. 29, 1903. Nov. 6, 1902. 
Gold owned..... $111,268,504 $106,312,816 $113,314,807 
Silver owned ... 13, 732, 229 16,651,697 6,458,258 


A large gain appears in net gold, and some increase in 
silver, but gross gold in Government vaults has fallen off 
from the high water mark attained on October 29. The net 
available cash balance is $227,890,941, of which $167,968,470 
is held by national banks, including $9,390,582 to the credit 
of disbursing officers. The month opens with disbursements 
running $1,137,679 ahead of receipts, or about the same as 
last year in November to date, while for the fiscal year there 
is now a deficit of $468,411, compared with a surplus ofs 
$12,300,000 in 1902. 


MONEY IN CIRCULATION. 

More new high records were established in the statement 
of money in circulation on November 1, both as to gross 
amount and per capita. The total was lifted to $2,427- 
394,868, from $2,404,617,069 a month previous, and compares 
with $2,336,111,992 a year ago. Onan estimated population 
of 80,946,000 there is within one cent of $30 for each man, 
woman and child. The chief changes for the month were 
gains of $7,500,000 in gold certificates, $4,000,000 in silver 
certificates, $3,000,000 in silver dollars, $4,500,000 in United 
States notes and $4,000,000 in bank notes. Including 
Treasury holdings the total stock of money in the country 
rose to $2,724,579,721, a gain of about $4,000,000 for the 
month of October. 


NOVEMBER DISBURSEMENTS. 

Interest and dividend payments at this city during the 
month, including municipal and other bonds, are estimated 
at $63,000,000, which is $5,000,000 less than the same month 
last year when disbursements amounted to $68,000,000, 
against $65,000,000 in 1901, $45,000,000 in 1900, $40,000,000 
in 1899, $37,500,000 in 1898, $34,000,000 in 1897, and $33,- 
000,000 in 1896. 


NEW YORK BANK AVERAGES. 

Again the exhibit of the associated banks proved much 
better than anticipated. Notwithstanding unprecedented 
transfers of currency to the interior for a single week, the 
loss in cash was only about half what was estimated by 
experts after a canvass of the banks. A moderate increase 
in loans prevented the full effect of the loss in currency 
being reflected in deposits or the statement would have been 
better still. While the loss in surplus reserve carried that 
item to less than half the amount held last year it is about 
the same as at the corresponding date in 1901. A small 
gain occurred in bank note circulation. In view of the 
general situation and heavy claim on this center by outside 
cities where pressure was felt, the statement issued last 
Saturday was remarkably encouraging. The figures in 
detail compare with preceding dates as follows: 


Week’s Changes. Oct. 31, 1903. Nov. 1, 1902. 








PD... dcniniisnmtemiinn Ine. $4,409,500 $911,508,500 $878,509.700 
PD incntovsenet Dee. 4,098,000 885,616,600 893,791,200 
Circulation.......... Ine. 31,300 45,893,900 42,093,900 
DD ssabcthneevege Dec. 7,922,800 164,683,800 174 524,000 
Legal tenders....... Dec. 1,672,000 66,994,500 70,262 900 

Total cash ...... Dec. $8,694,800 $231,678,300 $244,786,900 
Surplus reserve ..... Dee. 7,670,300 10,274,150 21,339,100 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $78,648,000, a 
contraction of $412,100; deposits $86,153,500, an increase of 
$335,100; deficit below 25 per cent. cash reserve $499,175, 
against a deficit of $1,495,500 in the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $1,704, exports 
$941,885; gold imports $19,370, exports $8,000. Since 
January Ist: Silver imports $1,301,809, exports $941,885 ; 
gold imports $4,485,838, exports $32,860,387. 
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THE STOCK AND BOND MARKETS. 


a 














The stock market was very dull at the beginning of the 
week, business being restricted by several causes, the uncer- 
tainty as to the money market, the Bank of England holiday 
in London and the approaching Election Day holiday here. 
Commission houses were practically bare of orders and the 
traders and manipulators of prices had the field almost en- 
tirely to themselves. No selling pressure developed as a 
result of the heavy loss in cash shown in the weekly bank 
statement and the consequent shrinkage in surplus reserves, 
and the feeling that prices had fallen so low as to be much 
less susceptible to adverse developments, gave traders cour- 
age to bid them up. In this they were helped by the sharp 
decline in sterling exchange, which fell half a cent a pound 
and by the comparative ease of call money. The latter was 
considered remarkable in view of the growing firmness of 
time money, the continued large outflow of currency, and 
the somewhat heavy disbursements for interest and dividend 
payments consequent to the first of the month. In some 
quarters the easiness of call money was explained as being 
due to the loaning of their surplus funds by brokerage 
houses. Other important influences, in giving a strong tone 
to prices were the cabled announcement of the engagement 
of $1,000,000 gold in London for shipment to this city and 
the declaration of the usual semi-annual dividend by the 
Pennsylvania Railroad, the first on its largely increased cap- 
italization. The traction and other companies holding local 
franchises led in the market improvement. ‘They were pur- 
chased by houses said to have political affiliations, on the 
belief that election result would be beneficial to these cor- 
porations. 

The market in the latter part of the week was unsettled 
by the continued selling pressure in Steel shares, which be- 
came very pronounced, and this carried the prices of both 
classes of stock and the bonds down to new low records. 
The report from Pittsburg which was later confirmed, that 
the price of steel billets had been cut from $27 to $23 a ton 
taken in connection with the earlier news of the lowering of 
prices on the products sold abroad, had a demoralizing in- 
fluence. : 

A further bad impression was created by sales of the 
March dividend on the common stock at a rate very much 
below the present amount paid. While the whole list 
weakened in sympathy with the decline in the Steel shares, 
special heaviness appeared in the properties closely allied 
with them, and heavy losses were scored by the independent 
steel and iron and car equipment companies. 

The depression was increased by the advance in call loans 
to 6 per cent., the first time since last summer; the an- 
nouncement of a $50,000,000 bond issue by the Lake Shore ; 
a reduction in the American Cotton Oil Company’s common 
stock dividend from 6 to 4 per cent., and the continued 
heavy drain of funds from the Sub-Treasury. There was a 
tendency to rally at the end of the week, especially among 
railroad stocks, in which there was an apparent effort to cut 
adrift from the influence of the Steel shares, the latter con- 
tinuing to exhibit marked weakness. 

Among the features of the week, American Ice shares were 
more active than for some time past, and the increased 
trading in them was based on reports of progress in improv- 
ing the company’s finances, although in some quarters it was 
attributed to political developments. Amalgamated Copper 
was but little affected by the failure of the committee of 
Butte business men to accomplish anything in bringing the 
hostile interests together, such a result being generally 
anticipated, but it weakened later on the cut of one-quarter 
cent in the price of the metal. In addition to the declaration 
of the regular dividend Pennsylvania was helped by 
renewed talk of a “peace settlement” with the Gould 
interests, and the latter group of stocks shared in the im- 
provement for atime. Baltimore & Ohio, according to re- 
ports, is to be listed in Berlin, making a wider market for 








the stock. New York Central was affected adversely by 
the Lake Shore bond issue. Missouri Pacific was heavily 
sold by brokers said to be closely identified with the 
dominant interests in the property. | 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thur. Fri. 
Railway .......... 108.36 85.78 85.92 ae Vian > ef 
Industrial ........ 61.79 48.87 49.18 48.57 47.30 47.20 
Gas and Traction. 131.55 109.85 110.80 110.05 109.20 109.35 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals as compared with 1902 and 1901: 


STOCKS (SHARES.) 




















1903. 1902. 1901. 
IGS civcaseaseseaddnes 75,549 160,891 354,535 
SG ngincnedemikanwaneda 196,749 395,693 432,318 
, 2h pre ais amie one pit 
VT pessceudasaetenes 436,654 581,058 1,021,184 
PE civinebvesthadesesé 519,397 648,240 1,209,619 
PR Naan 4ikdde ddacnadiecee 607,860 434,545 914,259 
Total for week .......... 1,836,209 2,220,427 3,941,915 
Total for year to date.... 140,295,084 158,373,641 235,255,461 
| BonDs (PAR VALUE.) 
1903. 1902. 1901. 
Ee $970,000 $658,500 ' $2,076,300 
ech bindnceaeédsooods 1,848, 1,719,500 3,042,500 
y GEARS SR ea siiaeal saben etna 
| SEES Te 2,494,000 1,962,500 5,297,500 
Dt kivtobsnhnbode dimen 2,118,000 2,096,500 7,978,500 
PON DAt ddtedetancseesene 2,545,500 1,589,500 5,375,500 
Total for week .......... $9,975,500 $8,026,500 $23,770,300 
Total for year to date.... 597,801,050 777,612,550 862,005,170 


RAILROAD AND MISCELLANEOUS BONDS. 

The higher rates for time money had the effect of curtail- 
ing to some extent the demand for railroad and miscellaneous 
bonds, and the taking of profits in some of the speculative 
issues gave more of an appearance of irregularity to prices 
than was the case last week. Outside the Stock Exchange 
the inquiry for bonds is said to be of good proportions, and 
the houses making a specialty of this class of investments 
are urging their customers to make their purchases at pre- 
vailing quotations. The buying of an institutional character 
continued in evidence. United States Steel Corporation 
second 5 per cent. bonds were the feature of the Stock Ex- 
change trading, although many other issues were heavily 
dealt in. There were very large sales of them and their 
price fell to a new low record. 


GOVERNMENT BONDS. 

Government bonds were irregular. Some of the issues 
were bid a shade higher early in the week, but later lost the 
gain. ‘The sales on the Stock Exchange were $1,000 threes, 
coupon, at 1084; $1,000 fives, coupon, at 1014, and $1,500 
fours 1907, registered, at 1124. The business done over the 
counter was reported to be of modest proportions. 

The following were the closing bids for Government bonds: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
U, eve... ....-. Be 1074 sities 1074 1074 1074 
U. S. 2s coup........ 1074 1074 1074 1074 1073 
Sy hE nctccccee 1084 1083 1084 1084 1084 
U. 8. 38 coup........ 109} 108 1084 1083 108} 
U. S. 3s small....... 1064 1064 1064 1064 1064 
U. S. 4s reg., 1907... 111} 111; 111} 1114 111} 
U. S. 4s coup., 1907.. 1114 1113 1114 111; 1114 
U.S. 4s reg., 1925... 1344 1344 1344 1344 1344 
U. S. 4s coup., 1925.. 1354 134} 1344 1344 1344 
eo es 101} 1014 1014 101; 1013 
U. S. 5s coup........ 1024 101; 101: 101} 101}. 
Oe Fe eee bbcdeccce 120 120 120 120 120 


coupon were ex-interest on Monday. 


OUTSIDE SECURITIES. 

The outside security market was dull and irregular, fol- 
lowing closely the fluctuations on the Stock Exchange. 
Standard Oil after early sales at 675 fell to 665, recovering to 
667, and Northern Securities from 87 rose to 89, falling back 
to 86. Seaboard Air Line preferred sold at 214 to 22. 
American Can common recovered to 3} from its low record 
of last week but later reached to 28. United Box Board & 
Paper preferred was traded in at 224 and 214, and Inter- 
borough Rapid Transit was bid up from 83 to 874, at which 
price a sale was made. 
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Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 4 
Tligh and Low | | Week Week GBs Pes as sen wae ees PEN z 
From Jan. 1, 1:00, 1 a Tov. 7 stony, I , r ‘Last 
to Dec. 31, 19V2. =_ i Dor. ious. STOCKS. eid , gay fe Tueaday, Magy Teayetey, Maing | Sule | “ie 
. i e . a > I N } , ov. day 
High. Low. High. Low. High Low High Low High Low High Low High Low | Aion Low High Low |High Low ae | _— 
240 Oc ‘02111 Jan ‘00/2335 Feb11220 Feb Wy Sree oe eee MIRE PNA Srey Say BR ) a i——| 
205 le (OU 204 Jul (00238 Mr 4238 Mr 4)...... sdthdihadavedhoctan Alluny eae 1220 poet 0 eral per ees ewer A Na in ell Need tenant oc 
B3%s No G3] BU% bn “Usl Bie ble BSB 13 seeeteieeeee leone anaes Allis-Chalmers ........ t 8 9 Ml ioks es npenten theeeed “go tia Wh me 8 me ie ia 
130 > Jun ‘Oll 53 ’No ‘02| 73M ‘- 83 My ‘........ age-isatees HOES. Allis-Chalmers pf ..... 150°) 75 1+ 60) | 75 |...... ‘Gare +60 | 7 460 1 7% 1.60 1% |... Ce 
—~ ia 0 ‘02 75% Mr 33% Oc 15 Go's GLY 304%z) 354% *Amalgamated Copper 33% 33 Sue | ee |. | $92 BR B84 SH4| BEE 35 i 
‘ > Jun 0 zl Mr ‘O02; 25% FeblO 12° Uc RE SRE aay Slee MDE. Am, Ag’l Chemie: *| t lly lv ™ ike pokes 1 —t oF » 4 4 p(t 6 vv" a “36 4 120705 
ML Jul 02) TH Oe 02) BBydan 12) Te Jum ly)... ee. ‘peae Am, Ani Chrmical v.|.......|....:-. | | RR hows J-22eee] F VO% LZ eee lee eee [ee ee ee [eee eee |scoceebeiecnld 
a De (02 2b No Ol) S24 Apres, 260 dan 3)...... 2... eee. eRe *Am. Bect Sugar ...... Ye 8h Te Me | ee eomee tier 25) 83°95 CRS po] Bs ici Ghee 
L Jul ‘OF 9 No ‘00 B3% FeboU) 7S UC 24)......).2.2. | rece. BYES *Am. Beet Sugar pf.../f 73 7 + 73 76 ea. ae 73 76 = | = f 4 , i add ne 
84 Apr 02) 44 le “OL 4% Jun 3 kJun?2l) ] | eR dante Am. Bieyele : i "Tae |-eeeces] 6 +t 73 iO Tf i3 PD. leowccsminay 
37% Aer Di ee ed Dee Oe ee ee Am. Bicycle pf ...-..-./to...- yy anche “te neti peo Bora g NR so sees) A ie Pad enon eee 
« | f= Jan “Or 34 Jan 2) 733 Oc 145) 35% 84% 2 LL. ’ coe A teen | tek. é — may, wed hind Miedeeiehd it Me i te wets we lt rh leases: 
93% Oc “02) STH Jun "OO 93 Jan 6 Gl%4 Oc 14 Y24 Yl att | Bic — foe 4 nae fa lt aie a7” if an ieeasepivessdect zoe ey, 1)%4) IRS) 14%) PR 1o% 1146 
200 | No 02,150 Sep ‘00/210 Jun) 190 No G ihoneeleaaces 1“O 1190 All. Coal. pie, 1190 ay 2950 +190 210 ee ee : 9 . 4 66 of? G6 G5 | | 162 
67% Apr'02| 24 Mr 01) 464 Feb20 25% Au 6) 544g 51) 31%) 29% Am. Cotton Oil) BU 29%y_BL®W BL | ve | eee | Aiea orl ast 190 | loam’. 
Meo My 00} 85 | Apr Ol) oe Febls 82 Jul 37; 9Y | 08 |......|.----- Am. Cotton Oilpf.....1 80) 90 6 80 90 (02.000 IIIT. | ee Shee tel ee 
bee My OL) 24 dan” CE Sae FSS Grp 88). ..220)cc00-].0-02-]- 2000. Am. District Tel ...... t 24 Bi) + 2 rs eet ¢ ‘ ; aay [77778 [Pees ees 
MO2ly AN “03 27 De “U2 20% Jan 7G Jul 2H Boy BS 6” 96" Ant Kxprese 2000083188 eR aes | TS le 003. (190. | 190. |fasg [aga 154 
2 a Be a ta. =) DO Ob by 7‘2\*Alm Grass Twine..... t 6h 7 73 73 ‘pharma, 7 “WB, po malt a: "ie. 1°°°*99 - 
13% 0c “02) 83; De ‘02 lligJdan 2) 24% 0c 30) es 10% a) . on “4 (M4). ---+--|---00-- /-_ 734 7% Lif 6% \ _, 9 
: “eye La Le s| © = A So Am. Hide & Leather... | 2 2 8 oA 3 91 ‘ 91.) ‘ 1 ‘ 
434% Sep ‘02| 34 De 02) 374% Jan 6 10° Oc 7, 87% B65 icles HS |eee-ee: Jos eee: a 3 it 2% 3 jf 2) 8 |......)...... 
40% AprOO) 9% Jul “O2) 11% Jan 30 4 Oc | 1115 10u . | ee eo = kan. 9s-.-/° “a. 2.) ° - ‘pieeare jrseeee t 10 12,410 | 12 | 10 10 10 1 
73% Feb OU) 32) Jul "02, 424 Jan30 WeOc 8 38% 364) 24%) 21% «Am. Ice pf SO hire? i 9 . 213 947 29 < ‘hana |-secee a 6% oft! oft oo Glo 6% 59% 
30% Jul Ol) StyJan “Ol, Ly Jan G6 5 Jul 25) 19 | 19 G14 Ol4\*Am. Lineecd ......... “ie NE hy I 7 epee: aaa ' = saat ooue fo) oe aa 22 | 7445 
GE Jul Ol) BT Jan “01 4% Jan S25 Jub Si......|...... 27 | 97 \*Am. Lined p..... ray ao a (oe. WOrt 4) WO! Oa) 9's) Oe 12 
100% Apr > 22'2 Au “Ol 31% Febl@ 10% Oc 15) 30% 28 14 | 1244*Am. Locomotive ......¢ 13 14 NY geass ‘seaomartacs 14 | ioe a8 | fie Tee A ae, 1\ 
0044 Apr U2) 84% OC ‘Ol 95% Febl7 G72 0c 15 94% 93 78% 747% «Am. Locomotive pf... t 76% Tk 7 "| 2 | ky 77 ” eon fe Rl 73 a7 }2% 4155 
Jun ‘OL 3 Jun ow 5's Feb 26) Jl Mr 10 i 6 3A) Sly All, Malting a 41 3h, 33, 33, ee ee eo pe 1 (6 7b 4 47 74 8 9] 
31 2 Jan 00) 187% Jun “00; 24Jan 7 14 Sep 28, 22 22 |. ‘Am. Malting pt... + 1b 20 4 16 * a Smale ihaeeeas R 4 oe at 2 Bit 2 | o> 4 eonéal 30 
are oe Ss B44 Jun "00, 52 7 Feb 17) 36% Oc 16) 46 434,437 ii, “Ain. Smelting & Ref | 484 434) 43% 48% 00 +H Ae a ee ae 
U4 aJdJun ‘O1| 85 Jin ‘00 Wy Feb16 BU Oct 15) YH 94 88 | BG «Am. Smite. & Kef. pf i 87 Rx lt 87, BRL Rqeers es ersee 2's 37H 4342) 41 8 42\4) 41's 4214 &36 
lod Oc (04 260 Mr “01126 Mr | yg lay ae ths Seti ae cam. Snutt . co. \ sae ee eee oe RT PTH! <7 87 | 86 | 87 | 167: 
— Oc Os is Apr ol 3g J aun 19) SO Sep 35)......|...... 80% 80 *Am, Snuff © Reaeeanteeter 80 RO) + vil ee eon f aD%. 4 ; 30 a ; i 110 coosss ue oes 
70 De Os La De ‘0 : 20 Jaan 12 64%0¢ = eeccce! -coces 54 +85 Am. Steel Foundries... Bly 5%) 5 ‘ “5 Ned Batarway t 44 G se Se , 0 f e v0 — 21 
sks Sem Gil WY Stross Parts 1 ee 107s — S selves live tiers Am, Steel Furies. pf .. eee fader iets FR 46 a - 
ee ela aun uc 113%117 #1144* Sue aT, | a1e3, PR ie lew lp ~ le | tthe) ae eet eee 
130 Jul 01107” Mr ‘00122 Feb18116 | Au 6 119% Hi1GCa9 Liss "Ame, Beene het. pit ieee 11494) 4 tg BS ys imal Seen 117 | 105%) 116 | 1148) Phot Bae lis “18225 
OU Apr ol N+ Mr ‘Oz 86 Feb 2 7\& Sep er a 734 4 2 ir = R92 ROS en's te 8eer Pp yas) | 1.8 2 118% 1184 118%) 118 1] Slo 1485 
nf ost +. fed ‘2 No ut 169 Feb 18 Li7'4 Oc ateveslione~elsuscntidaband Am, Tele phone ae eer +f: OF sa 6197 130 reek: ‘how sates 75: sean 130 t 78 82 t 78 82 eo ccceslesosoecd 
ial is Mr V2 123 My (00146) Jan 29130) Sep2y... ee)... ER Am. Tobiteco pf... 126 ei ES haeketgea sieeanee: 1126 | +4 H127 | 129 [F127 129 oe 
Be Be WO 1S Be Ma Thay ebay Fel i) Ya TE” ay FE Wooten ccc tag HS | Pag Hag 1G Hg, | Aa, [aad a oo 
dt : ; te. fost So D  Biiseserulsasorclonsetstonaias *Am. Woulen pf ....... + 66 71 “se Gee RS nena eet |, Pr a ise) on tan) ee ee 
es og 00 80 De hie ll2oty Beb 20) d3 Oc 23 96 88 66 62 *Auaconda ao t G4 a a4 - i. ORIG Si Reteaetts y eee = y 66 (2 , 66 73 “Ro ge k 
ie ly Us 16 Sep 00 41 Jan 10 $1 RR OO, BI MR Ann Arbor......... + 249 25 $+ 99 = 35 a; ‘einai "tata ' 34) 3 4 65 65 : G2 62 62 OL 
77's My “02, 40% Jan “00) G9 Jan 10 57 Oe 26 TL Toe. Ann Arbor pt........./¢ 55 | 6O [tS | 60 |.2.220)222205 iPinclipiw@tetl oe tou: 
+ Feb 02 dh Feb (02 9 Apr vo 0 OS EER VER ee Assoc. Merch. + pf. a rete; yx |f &x ot eR Saree } Bx 9g | -_ po — | 6 soovosiirm 6°° Sa 
: 6% Sep U2 18%, Jian ‘O00 Bi7, Jan lv 4 Au lO) 89 &; bho OR ly 64 '2 Atch, , Top. & Ss. EF 67 665 G7? gy SRR dowrntog 52 1, t 88 , 8. f 88 18 ccccen eases os - 
108 My ‘Ol 58'4 Jan “V00 1034) Jan 10) 844% Au 1010014 98% 90% 89% Atch., Top. & S. F. pf. 90 90 904 90 COTTE Hees 5 | 4 65 64% bo | ao G4 % 1285355 
118% ‘Ss » “99 “RAL, Jan 00 1 AB Au .- on 2 » 23 keebesl~ <2 0>-leesevcloapes yt Atlantic eed Line. ee ee ee 0%) 90 90% 89%, 90 | 89% 90 464; r 
pi mB Oh wee an 9) 71% Sep 283 106% 101% 764% 745, Baltimore & Ohio WRC WER IR aa gal asa) Fada Tsay) Ta TS Goer 
99 Sep U2 72% Jan “OO 9634 Febll) 82%, Jul 25) 944% § , © - 745.) TRY) T4%q......-|.------ TOA | %! 755, 74%, 75%4| 74% 754 60x47 
108% Jan (02 108% Jan 02.0.) tv eas | Ce ee a pt. ais 88 jt 87'| 88 |--.....|.------ t 87% t 874 88 | 88 | 88 83 lug 
a ‘es 1d 00 47's Se p Ov itt ly Feb le QWly Se Pp te} 63 7 GO 37 ly 84 L, Brookly le Kup. ran 35:4, " S35 B65 esi g160sh00l eee s oe "36° == ee a 2 34 i "eens ey eS 
Te am — 140 gan 00 _— Jan on l 70 Se p 24 230 22 185% 185 Ly imsfOUKIVU Union Gas... i1ls8u 195 +180 8 Wr eesoest-eeecen +18 ) 2 J , = hk | oe : . ->* be 2 3) » 6245 
16% Jan 00) Ge Jun ‘00 15tgJan 29 5 Oc 15 VL | 10%... 2... Brunswick City + ol 7 Sie: a omens aeine: 0 |---..-- 185%2 1854/1195 | 205, ...... 14 
123 Au ‘U2 ee Feb “00 150 Feb D124 Jan S133 (123 |....../...... Buff., Roch. & ‘Pitts... t121 130 121 ee fn ere Leon ‘ 7 if B ae 4 3” a oSaensivensese 
146 No ‘01 92) Jan (00160) Feb 9140) Sep 3)... eee) eee Buff., Roch. & Pitts. pt 130 | «BE iecondll vatennten enmrage t121 | 127 | f12L | 127 = [FI21 | 128 & 
+4 ae 03 41 In "OZ a0 Jan 6 40 Au 10 ALY oe W-sers: eta: «Butterick Co OK tition: ae } 47 OE ee ee ee fy jr ecccee 1138 j......- (138 eeccecice eee 
27, My 102 47% Fe (00) 78ta Jan 5) 57! Sep 24 85 | #5. | Widis | GRS. Camda Southern --.0t Gate) U5 | G4 UBT) co a a ee ag 
5% Sep 02) 84% Sep "00/133% Frb 10)115% Oc | 14/1364 1319/11: iy 117% Camadiaz: Pacitic ...... LI8%) 118 | LIB% DIR 1T98 Wiswe aR IPs 118 Tze iTS Bod 
batewenescorscsipkcstorsisocess| Se) ee eee oe tate hie (8 Cen. & 8. Amer, Tel. + 97 | 100 | OR 100 0g“) on + 97% 100 tf 979 100...) 200 
+ _— = 15 Jan 00/190 oe See Oc ltt ae 170 158 4/1A8 Central RR of NoJ a7 49 | 148lo 158%).... +157 15x12 11506 160 + *| 158 orentn =Ul 
re ye Bh =_ Jin "OU 53% Feb10) 272 Au 6) 50%) 453, 30% 295,\Chesupeake & Ohio ...|¢ 29%! B04! BO4 30% .............. BO by) 301 30)1 O08 304 3 13, 36le 433 
a 2 Apr . 7 My ‘01 37h 4 ey 5) 13% Sep 28 36 345, 28% 27% Chicago & Alton ...... 252 2735'4 Byirg Os he demageeaada “Pakcaetas: set 8 +4 * ¢ my OR eae, 30's 43:3 : 
1993 Apr 0 OS No (02 73's dan GO Sep29 72% 72 | 64% GA Chicago & Alton pf... t 63 643,'+ 63 | Re ae eralaiels G4 ri 2 = 27%) 28lz) 21% 28lg (eo 
- 4 Apr ‘vl l ti | Jan 00 Ind Mr 11 ] 70 Ju oe) a a ee en & hi., Bur. & Quin : #183 200 4 1183 40) Pye ae ree #1 . 4 oot 6 » 4 G4 oot G4 133 ; 
151 Jul 02 119% De “00 138% Jan 29105 Jul 25 2002 Chi & EK. aoe i GEE — $0 taagee Hie tee | ta. ee. | to tie ie Coed 
a _ = a+) Sep (00) 294% Jan : 13) Au 6 2% 27% 15% 14% Chi. Gt. Western ...... t 15 151, ae 15k eas i +f are eae ] 4 Yo bee 55 | 
Pa un ol GRY. AU "VO BSS Jan 9 63 Oc 15 4 84 G5 65 Chi. Gt. West. pA... + 68% 65 ra 2 RE reset Benen 65 2 re a ai as tlt Gik ih v oY -& 
oi Au Us 30) Jun ‘OO 46% Feb 4 24 Sepze 44 42%) 26% 25% Chi. Gt. West. pf. B... t 264% 27 267, dl, cag ' ant Od © —2l eae GO 12) -----. 6. 
954 Jun O02 Sl Jun “O00, 907% » Jan 13 i Se eee 8 84 Chi. Gt. West.deb..... + 86 87 + 86 i ee 2642 265, 25% 2H SO ig cy 20's 4 
Rk Au = A+, —_ FES TE SN ST sil Chi., Ind. & ym pf... 7 |eeeeeee|-e ee eee 86 7 | 84 84 + 83% 84 ...... 10 
N84 Sep ‘02 108% Jun OO IRS Jan 71334 Au 81894 18 5. 140% 137) Soclogescs-| S2eserl°nee ed bee ere ee re eee Se Te 
200% Sep ‘02 169% Jan “00 1944 Jan Ol1G8 TAN IODA IES Teas UG hi, Mil. os Serge ei et i em Re 140%y 128% 1R9'y UBT, IBS 1874 18's “4764 
27t Apr 02 15044 Jun ‘00 2244 Jan 14.153 Sep 2-226 223 166% 1624 Chi. & Northwestern. io 67 1662 i preeoresireeenss 117 (2 173 72 173 | 1 (2: %| 3 (254 172% 08 
2744 Apr 0215's My “00250 Jan TINO Aw Rl ol... Chi. & N western pf ~ 4] 205 |----..-|------- 1662 165 164% 163 164 162'4 163" 330 
Al py in ed Jun (00 200g 8 dan 1 183 Oc 23)/203%/200 |......)...... is Sy wry +> * tht eekantn Gucteges tescmeed Rantae! GaQhOn Ieeeaee EERIE eecaien eoeene Romy wees TBiNeGR ee ' 
0's Apr O2Z/110 Oc VO163 Jan 19117 Jul 14)... lll. Chi. St. PD. M.& Om 119 a-] tecsesivsanss sone eee geseseleccegn-|-se0e 
210° Apr 02172) Feb “00194 Jan 5190 My 11 ssvvee|sveees|-oessfooeeee Cll BE ooo eatiee | tae bias | eo 1120 | 136 H120 | 136 1120 | TEU .---josnnees 
+4 Apr 01 ae x Oc ‘00 197% Jan : Sep 28 191g IR” Rk» R44 Chi. Terminal Trans..+ 9 Gi44t 9 eae eaairiatals 3 SU 160 180 1100 | =, oor 46 
57% Apr Ol) 2620¢ (00 36° Jan 8 15 Sep24 387 | 85 19) 17 Chi. Term, Trans, pf... ¢ 17% 18 tf 18% 19 py ee gee 19 19 oo oS = mn oi - 
23 Apr ‘Or 10% Jan “02 17% Jan 12 3 My 23! 17 16 7 5iy Chi. Union Traction . 75 T ity 71, 5. ee ---- , & 18 18 V7, 17 17 - ot 
60 Apr O02 44% Mr ‘02) 50%; Jan 14) 30 Apr 25 48%) 4t4y|......|...... Chi. Union Trac. pf .../t 83° 85 4 32 — ee 7 6%, 6y 6y SY 54 SY 280 
Pe oe ete Soe Seisee ae amaie lvl ye) 973) 7473 |Clev..Cin, C.&S.L + 7 | 74 72 | 3g CIC ae ae a PE 56 
a tak Pg ‘02 103% Jun OOTI9 Jan 27 1 i ta a | ikea RN MEO gues a Clev..C.,C.& St. L. pf. #105 | 115 +105 "i pcg MeSemalee HOE (3 if 72 (3 f 68 (5 eseeee 20 
90 De 02) 144 Jan (00100 Jan og Rar ge * eae apogee bei maser: Clev.. Lar. &Whing..+ 63 75 +t G3 Ee > [t*eeee"[>sences B 115 (4105 1H F1OK | Te. eeee eee 
9 My 02) 46 Jan ‘00 97 Jan 5) 67% Tul 2) le... 36°95" Chew. Lor.& Wh'g ptt 74. | 79 4 74) 79 150 75 £65 TH Ot G5 Tenens eeeeaes 
+H aly bp Pager ig My GIS Jul We)... oe oe Chv.& Pittsburg t1X0 . +180 ite uateataed apenas: los 7” +120 79 ine TI aeeee 0 
ob Jun ZW Sep? 2b Jan 6) 25 : 18 gs 9%. 294, 29914, C Pane: oe ee ee | eerste §6j OEpaseiswccessi-cncces(¥SEe, lecgosscl¥ Grrr i*eeeese Vet.) | ees eee 
142% Apr01116 Mr (01122 Jan 3 aR AE Nt ian Ret Mise Colvgato Fuel & * , Sa) SS B2 | S3'y...-...|.------ B24 301g 30 | 29igt 2e%) BO |... 4 
ty Jul aa) & Sep 00 31% Jan 7 10) Jul 24; 32 | 293; 13% 12 Col. Southern....... “-- +124 13 WB 731 SRI dhe ie 136 ao feos 80 Te..5.. 79 Tou Fay 
Let nae 02) 3H Sep OO 72 Jan 9 44) Au &® 73% 70% 56 53 Col. Southern 1st pf.. 4 AS 5a 55k pb ceion ae Saahtedza mas es Jot 12% 12% oa = Ie yd: 
ORS ool ak Sek eel te Sen nl we Sk a | OG 82 eel eeeere et ---it 22 | 2s, 8% Ha et Oo 7! oety fa 7) be | BL, 20%! SIM) 104 
oR i: ‘| BOE Zé]. nesccl-o----lsocsccloccese Consolidation Coal t 6 55 Ut Sp Weed wets: rr : oo -t., 4 — © 
1B) My “OL 150 Mr 03.156 gan 20 9% No 6 21%; 20%, V% 3/00" Ihe Cuah a Lor toe, TO%t 10 ‘I Wet). peeaty: : to 1044 10 ry A" Poe" he es, iu) 
938 y yo Ot 00 Mr “0: a) cs Jan 2olaoy Oc 3175 jl ...... : Conunercial Cable... .| 140 a ne tee | lh b45 “ O54/t 10 ee +] “hie 160 4 9% 
me ser Spe Se eS: Jan 7164 Au 102186%/214 178 173% Consolidated Gas ..... 174%el 17HGl Iga lage aoe pal t145 | 165 1145 tl |oorasg 
eye So oe 119 Jan 2 14% Au 6120 118% 102 101 42/*Cont | Tob. Co. pf --2.| 102 102 | 102 i nese poser eoee! koe | cote! banal Sor ed Lata 17 on 
0) s +44 b aa cos = 3B 'e Jan cal, & 3 = F 32 31 25 23 |Corn Pralucts......... O41 25 25 Me abana eee 4 ‘ oi = +h ae On : Mogi 4 
‘ 3 ah * 3 5 nl 73 , 33353 ” ma yr > oe > — a. pre eterrt+ssenes ves a8 | 2st ly) x 
97% Feb Ol) 2135 Jun 02.2... tee Sire: Inia, Sead Wed Ahad ~~ > —— tpeagonerl Abed Wadd dineTh Pande seonsea pose: 36 | 76 | We! 76 lt 754) 76 |... 55 
1 AR Oe RI aE a ga iad tile eal ane” -iBeage MaRge coc lonedsadaiuess feances | Hiptaksfavserst Uibes jeete oes 
> - 44 m ong . y a 2 ‘ = 49 Au 10 168 HA L, 5 mY: “hi rare & - — Lj=4. "awe [i= ERTS HS SAT es OS ees Aah Andale ae Eee ey oe ee Po ciace+laeee ates re 
=. U2 TTT Sep (002764 Fan 8230 Jul 24255 231 a ve — Sek tae ak ae a bog. os ian a weecces|-secees ha | fi 154 | 153 152 | 154 .....- 31 
53% My ‘Ol Iti @ Scan ‘OL 433 Feb 9 1s Oc 1” 44 lL, 4” L,! ]$)% IR 7, De nver & ae Grand “19% “19 “J91 “187 eeoreer- se eeses “s< 4 3° 3 1231 237 F230 230 eccece*** 191¢ 
1034 Jun Ol) G44 Jun 00) 90% Feb 9 64 Oc 12 Y0%4, SY2) 68 G75 Denver & R.G. pf..../t 676 6Y 4 18" .----- + --e- 1934) 19%f 18% 19 i en ee ‘ 
71. Jun Ol] 49° No ‘O1/ 10° My 21) 10) My 20.0000.) .2..|.. eee] eee enver & & waders | 2 0 68 B  fesccccsl-ccesesl 1 67 68 | 67% 673,t 66%) G72 ...--. 549 
64 Feb 02) 49 Jun ‘O02 10 My 8 10 My ba! ia 7 Pond m De Dver&S weste waste. ci hi ane "10 Sele eeesceg]sceeees| SOSeee+|*2e0e00 le thameel’ oeense |eccccce tenses) sescasneerr""" 
53% Jul 02 12 Jun ‘00 47% Jan 8 12 = 46 ee or ee Ae Des M. & Ft. Dodge. | 16” 18% vir Th apc joteeeee |F. -- 0! lk ver’ D FF. cco OO 
150) Jun 02 130 Oc ‘02137  -¢ 2 \ See eee eee Des M.& Ft. Dodge pf 2 Z)------- |seeeeee t+ 17 | 13 a} 13 18 ¢ 12 | 18 %)......)------- 
tr Aga os [7 a = 20 Rit AN, Mite Raton Tak eT TS NMI Nee Y Detroit C dk i ncaa aS meat Xo: ey, Poors cade i HBOD |. cccccclocccccsfoocees joe eens: egussaa le 
3 Sep = - 3 ‘ee . 2; 2 53 Jan 2 734 Au 6 20% 19° a mm ter Q lo Detroit Southe ~~ epagaas + 9 sig Gee ee Sta eeee eee eee: weeeee Peer wt see enes te wewnn teense | ee-|oosses| ap 
a a? b<. 5 De oa i 3%, Jan 5; 1542 No 6 40 37. 16 1; 3h Im troit Southern Dr... t 164 17 ws issedtsadaihs, ieininaes detiaiaiele Vipul t on cy, 9 Ns ) 8% 9 ce 
abet ad olllaveOe % Jan 6 55 Oc 14) 88 | 86% 66% 6414 Detroit United Ry... 634) 65 GB G3 weal on | aha] atels patel ast 15 a7 
: 2Au 4) > 2 OC ‘Ol 140 Jan 10 7 a i i a Rik a Diamond Match....... #1? 130 t128 130 PES SS estes eee se 66 %8, 66 65 4 Gtyt Gt 4) 654 ..----| of 
33 De 02) 27 De (2 ‘ a4 Jan 6 20 Jul 24 ip pbnecteedtens 93 > el, Ker aj ‘Ts Sec uritie 8. it D2 24 22 23 Te ee ae ee #128 | 13t f128° 131 fle | 131 O9L, 200 08 
at Avra] 13. Jul “00 29% Feb 16 sore A ofl Ue EE 122) Zee bul.8. She @ Atl. t 7a Ke ey Wace ee a Bi, 4 Sh He aan 2 
oo "6 A. t , e ‘ple PB 25% Ly *y) ‘ OS [ececces|-coceee : 2 oy ‘*2 5) 
J 00/396 Jul ‘00 gg teens ace —_ wom. a ° as Hon ‘ bs Hh - “Dil: S, Sh. & AL pt. 11 13 ¢ 11 BS jo nccces|- oases. #11; 13 ¢ 10% 11 jt loY, 1loy 104% 
oa scet esses = = = | o un 65 Jan 1s peach: eye crore ee wy i aeenes eneneee erties phot WERE RARE Sonnbes leas ones: a vaclewsisedectslasqoas OME 
45% Jun Oi 10% Sep 00 425%Jan 9 23 Au &| aR 861° 274) 26°” Erie....... x ert, ry Dae aie bee Te ee ie oo welt e peas: ‘ierewate |s conse-] eanae: | Pais 
5% Jan A <.. 0% Sep 00) 74 Feb 5) 62% Apr 13) 744 65% 67 | 66 Erie lst of erro ak 664g Get 6%. $a: [seeeees ooo 27'9) 26%) 27 | 26's) 264s} 26 | 26% soon 
3% Jan 0 I 5 Sep" | 647%, Feb 5 | 44 Jul Rot 5 | 50% 48 |Erie 2d pf ............. 9 4 49 49 4a). - 22. [tees 67 | 664 66% 66 661g) GH | Ub 3y : } 
4% Mr “021 38% 0c. 00' 72% Jan_ 8) 39% Jul a7| 601 87. leet eesl levanaville beri it 61: | 45 le apt) oe ecto . ee heetakele 48 , 















































































ee A 


215 


Ca ed 
~ 


me 


~ 
QO hm CO RO RO CO Go OD O00 tO 


ao 
oo: 
e 


rs rs 


~ 
Viele UOMO UCM«~! 


oe 
babel: i/o elle 


ee 


leoss+ese 








14 


(oe we eeeeee 
-— + weeeeee 


-ee eeeeeee 


eee «ener 


leeoosee? mm 





























DUN’S REVIEW. 











NEW YORK STOCK EXCHANGE. 





~— —-__—___ 


High and Low 
hg hea 5 1, 1 
to Dec. 31, 


High. 














High Low Nai Low 








138) Feb‘02) 8 


198 ly Apr 
122 Apr’02 


4 
—— 
~! 
~ 
_ 
. < 
i i Mim 


o 
S 
re 
— 
é 








104%, Feb ‘02 
67% De ‘02 2 


103. Sep ‘02 » 
334 Apr'02 120 Jan’ 
208 Mr = 144% Jun” 

7 My ‘( 4U Nv 
115% Jan be 
102% Jul 
100 Sep “0U 100 
106 Au ‘02 

98% De ‘OV 
104. Apr'‘Ol 
173% Au ‘02 
106 Mr ’Ol 

28 Mr ‘U1 

814 Sep ‘Vl 
199 Apr ‘02 


57%4Mr ‘02 
95 Oc ‘O02 
51%, Au ‘OL 


9043 Apr ‘02 
“Boing Au "09 
BR u ‘Ov 


A 
39 «Au ‘O02 
6254 Apr O2 
41 Sep ‘Oz 
84 Apr ‘OZ 
14 Feb “02 


40 Feb‘00 
66 Feb 00 
95'g Jul “OL 


llv Jan ‘OZ 


Tb. No ‘Ol 


G93, Sep ‘O02 > 


1252 Sep ‘O02 
suceiecacveceselscces cess eoescel-sescecscusess|scveccesooes % age a sanmie ena Morin & Essex 
Nash., Chat. & St. Ti .. 
3414 *Nat. Biscuit Co 

P *Nat. rene Co., pt . 


53%4Mr 


V2 
109g Apr ‘U2 


45 AW U5 
196 Apr'0: 
1742 No ‘Ol 


80%, Us OG: 
98 . 


Jul “O 


134 Sep ‘O02 
250 Jul ‘O2 3 


93 Sep ‘02 
109 My “OL 
10: Ig 8ep° 
23 My ‘O2) 4 
95 No ‘UL185 


63% Oc 
96 lo Oc 


54 My ° 
12%, My — 


0 
Vv 
250 Apr’: 
0 
0 


96% My ‘O- 
384 Sep “0: 


78% Sep- 


904 Sep ‘02! 


- 
did 


“Be 

oO 

_ 

— 

A 

—_ 

“ 

~ a =, 
www 
— aw ew il 


125 ay 3 
81% Sep 02) : 
42 Sep ‘0 2 

,. 02) 5 
854 ghee 02 64 


804, Ful 02 














78 Au un rere Bs 


eee ew eee ee wee ewe eee eee 


panpeeleanine gg agg & T. If pt 
t. W. & De ‘hver City f 


fet 


Ge ne al Che nical pf .. 


re ee ee 


160 Oc 12 188% i864 y i ciemiadinatseeriaiiaiion Greut Northe rh pe. 
eg n mw 4 & Western 


eee eee eee ewes se eeeerlceeeesiconweescicececesy LHEUVS £E BGG) CH VEL OER ES! , cee ee |) COOH COOH OOOOH RH OH OH EH OHH | LH OOH HH OOH HHH eee 


eee es cw eeeelioeewees eeeee~ FB BAw V/TETELEEE VP - we wwe) ee eee* C8088 £0888 eee wee lm Oh Oe eee emer eee eee 


‘OU 101 Be lative Co, Ist pl 


wasanhleanien mite B. Cluttin Co. 2d pl 


c 


tame i Stale. 
1304s Hlinvis Ce ntral. 


—— 


— 


om & St De} 
is 


10% lnternational Paper.. 

Lut rnational Paper pl 

*Lnternatl Power Co 

Internat) Sti Pump 

lnteruat | Stm P. pf... 4 ¢ 
t 


° 
aan am 
we ~ 

oT Roker 

-- we 
*. — * 
VL Se Ke Cte 


— 
toenic 


32'o Iowa Central pet 


-_- 
-_— 


RE SEE Kanawha & Michigan 
64. Kan. City. FUs.& M.pf 
Kan. City Southern .. 
30 Kan, City Southern pf 
ee ee Keokuk & Des Moines 
Keokuk & De 8s. M, pf 


mo 
~'-1¥ Tle 


ee 


il ttt tn ne ee ee ee ee 


Kings’n & Pem. Ist pl 
Knickerbocker Ice.. 

_Kuiekerbocker Ice pil. * ee 
Laclede Gas EA 4 RBS BT ER 


ie ne eee ee ee ee eee ee Bs ee ee ee ee ee eee a ee eee ee ee ee ee ee eee 





eee ee+ C8 Bee OO eee COREE TOM ee Ht wee wees Cee eee 


ee eee eee eee eee eee 


—— sor 


OY pom ille & Nashy ille 


on 4 
as 137 ly 134% 156% 1344 : aubattan Ele vated... 


eee ee eee eee eee eee eee ee 


‘01 1359 Jan | 14 126 4 Se p 


Me re uthate Tr Lino Se A PRS PN 


. ky 
SEP AEG MGS, NR Met. We xt Shdle El..Chi. 
RR Re Ree pe ve Met. W. Side El..Chi. pt. 
Sto Me xic un) Ce ntral 
1093,108 47% “Sia, Minn. « St. ca” 
d aA SER! RR PE Freee gare & St. “wy f_. 


-&S. 
1 St. P. & 3. s: i. pints 
16 


mame 
—_—~*™ 


ee 


“eeeee coe eee +e eee wee wee * 


toe Lt ee IO 


. 
ad 


re 8 Missouri Pac ific 


. os 
a 


‘O22 u 1s: 3 Ly Jan” 


“A 39° 
} - 
“~*e« 
aS * 
~' Sito SAWS 


tlLea-J]~) 2 
” = \ 
w ty 


— 
-* 


fe 


18% Nat I. kK. .of M. 


rt 

oe. 

_ 

eo 
deme I I 


w~ 


re te York Air ‘Brake #12 
4 New York Cr — tive 


Soyer yD 


_ 10 1125, ui 15 
See Rint Seren. Ceca NY nC, & St. 1 ist pi 1100 
Date abn diae New \ocek edt 


senecslastéossléopbuntteunde New York Dovk pf.. 
Jee Cee eee eee ig York & Harlem. 


eeeews eee eet tee eee eee ee 


Ne New’ —j tk Niwtua Gas 
.Y. - Ht 


“ee eee eee eee eee eee eee 


ee a ee ee ee es ee ee ee ee rr 2 ee en re oe ood) ee ee eee ee ee ee ee 


Norfolk e We ah rn. 
.| Nor folk & Ww e wate ri pf t » ) 
t 


“= 7 


FOR SOE PS ERS. Nor thernu MMi ventral 


eeeeeen eee eee Owe eee HH 


Pic tie Co: ist Ist ph 


Te 


w~ 


ie ons 
ee me SS St 


5 


Sa2-1% 
tclcd 
° 


Hicis V0 


116) 4 Ag nnsy Bmveer © R.R. 
N23, People 8 Chis, C ‘hicago 


eS Stl me we Ste 
CIR e eK SH 


-~ ° 
a] Dicts 





, -_— 
. 


. . 


Pere Marqut tte iu: peaches - 


ee ee ee ee eee eee ee 0! 2 ee ee 0. ee ee ee ee ee ee eee ee eee ee eee 


re eee ee eee ee ee ee 


ee 


~ 


mat ot Preand Ste e i C iT pf. 


COIL 1+ 


te 


eeeeee eee eee eee eee 


-_ 
min Ce wl! 
+5 


734 “RY. ‘ Ste ‘] Seam pf ..| 


Jey, 


rs 


1 *Re p. Tre & Steel... 
‘Re » Tron & Steel pf 


57: 4) Rock [sland pf 
Rome, W'town &0O.. 
“Rubber Goods Mfg. By 
672 *Rubbe i ptese Mfg. pt t 6s | 


2 

3 

3 

l 

l 

3 

2 

83°% Sep ‘O02 

02 

3 

2 

l 

) 

3 | 80% Feb 18 1s No 
> 


I. & 
seeeee St. Je & G. I. lat pr. 
....|St. J. & G@. 1. 20 pe 
Nitti oo - St. Law. & Aino 





Sn ee ee ee Ree Re et i he en ee ee ee eed 





88 «~Feb20) 68 Au 13) | 
78 Feb24! 42% Sep 29) 46 S&S Fa ut. 


Last | 
‘Sale’ Sales 


Fri..| for 


Nov. Week 





“eee eeee 


Se eeee COREE HH CEE HEH TOO HHH peewee 


eeoreree ee eee oases eee 


“-*ee @e* 


ee eee mee Oe EOE TH TEE HH THE COOH gens eeee 


8%, 6565 
452°" alo 
B2ky 590 
EK Ginx uo 


35 1000 


ine ee ee 


19% 3600 
56% 2735 
70 | 610 
, ss 500 
«| same ia 


93 Pe oeaat 
oecees 200 
woslekd 3U0 


eeereeee 


eeeeee te eeeet ee eee OO Hh Hh hl et eee eee eee ee eee 


eeee+ e+ wee eenelionee 2888 


*eeeeew eee ++ ££ 88S 2 eeeees C8864 4S 


“eee eee ee eee 


73M 


eee ee ee ee meee 


“eeeee* eee eee eee Fee eee eee Cee ee eee 


4' 2 . 
24% 42275 
68 = 3210 
14 14 «(1040 
679 428 



























































































































DUN’S REVIEW. 


NEW YORK STOCK EXCHANGE. 






















































































pur 2 High and 
l | | | sae om Jan. 1 
ape one Low ‘ a’ |) oe | | agg ‘Tuesday, Wed., Thursday, _ Friday, Sales ohggedeaes 
my tg tg ay Se ee een ven’ i963. STOCKS. eid 4 Nov.3 Nov. 4 Nov. rd Nov. 6 — for ligh. 
High. te Low. High. Low. High Low High Low High Low Pim Low High Lew High Low High Low masenrensd Bi, A | Week Se aaah a 
POON pps 8 Sega Ciara : * , | Jun’0O1l 9 
eeeeeees|eereeeeeree ees ie Sun tote ae tee ee eer Le Bie ie be |e oo ee ie ae linea = My 129 7 
STERN ace eat 130 Jul 10/120 Au 12)......|......|......|.....- 0 =—soépt rad | fag 7 3% 14% .......|.......14 183 | 14 | 18 | 183 | 18% 18 | 18%) 980 gle 
“201, Anr Ol] > J 00 3 7,12 ye" 6 31 28 13 13. St. Louts Southwest’n f 12% 15 t 13 id abies bee aC ‘ie ‘ 293, | itn My ‘02 9: 
30” a 02 Ris: ‘00 66 i 7 24 Au 10 67% 64 314 30 St. Loui- ~’« stern pft 30 | Ble SB3l% 3l'e.............. 8l% 31% 30% 30 Peet. Pes 0 TR Sep ‘02 8 
sy tha $e wees een ecw een e ees eenceeleesess eon-.- ------ Sixth AVenue ....-.-.. ...-... S61 Baia) 96 aig, “96 Bags Sa 98 98. ae 4 Jan ‘02 10 
“83 Sep 02 17% Oc °00 72° Feb24 2244 0c 15 66 | 6454 2419 24°” Sloss-She'ld S. & I. Co. } 24% 26 =f 2442 25 .........----. +68. 70 + 68 69%t 68 | 70 |.227|..-.. Jan 0210 
9542 Sep (02 59% Jun 00, 9712 Feb 18 68 Oc 1%] 9249 91 |......)...... Sloss-Sh’'ld S.& 1.Co.pft 68 | 69!2t 68 -....-....... -|seeees 431, 41% 42° 41 41%, 41 “aia, $1196 Jan "02 10: 
8144 Sep °02 My °01) 68% Mr 19 385; Sep28 70%; 6714 4348 41 Southern Pacific ...... 42%5, 41% 43, | S2%4).......)------. 18% 17% 18 17% 17% 17%| 17% “724 4 Apr ‘02 11 
41% Au ’02 10%. Jun ‘00, 36% Jan 9 16%0c 12 36% 35 | 18% 17% Southern Railway..... 18 17% 18's 18 | TEDIOERE Tehaakcack "hg 74% 744 73% 73% 73 | 739) +t) r ‘O02 
981g Apr'02 49% Jun 00 96 Feb 9 69%Oc 15 94 9214 75% 73 ayy rm Fe mgry, | Beall + gti! for ie cetaad Ynaeae | a hee) eo ais Penna bs Mr O1 4 
93. No 02 90 My ‘02 96% Mr 3 85 Junl0......|............----, o i . ae » a waraee eee") eanes + 8 It % ® 34 3%; | 300 r ‘02 6. 
L ’ 1, 1] 3, Sep 19 61 6 7 34 Stan’d Rope & Twine 8 af 4 Besess-+}- eee ace EE, Se Th, Tee. Fe bake Wg Apr'01 8: 
en wae eH eer eee 4? | ~ ++++-- Syracuse [a BSS Spam ipoeosedieeeteat ieee URE: NGERE ima Sevnen mee Mertete MBER bt 8 8S Jal °00/10 
AE, EEA RS ON Seu oS -.|§ eL poje= speeel” + se ceslotenees|*teascciasee---|+cccacsloeemse>|** se ser* sens 971, 2715) ” 265q) | € 
104 Feb'00 49 Oc 00 68% Mr 21 26340c 15 65% 602 293, 6’, ‘Tennessee Coal& Iron) 287 28% 20%, 29. |.......|..----. Ph eet e330 Les 3o12 ao18 312 3450 De ‘00 10: 
54%, Sep 02 13'sJun'00 43% Feb10 204 Au 10 46% 43%; 241, 2215 Texas Pacific.......... 23% 23%) 24 | 23%4).-.----|- 2-0. +26. 28 + 25% 28 +26 28 1...... F becabis Pe My ‘00 10: 
4415 Feb ‘W2 ll» Jan °00 403,Jan 7| 22 Au 10) 40 | 28 |......!...... Texas Pacific Land a! 26 | 28 {27 25 |e o-ee- A Reker 1105. «108 «#4105 «110 «$105 | 110 |22222 leceseces Pa Au ‘02, 9 
135%4 Jan 00 45% Mr 001: U8 7% Jan A SL ae See NRE HERE Third Avenue ........- 05 110 {106 oA ncaddel Usicinces, 17 20lo+ 17 Sete Se | See ’ 4g Jun Ol oe 
20 Jun 02) 10 Jan ‘00; 18 My 20 18 My 20022200) 02222 Tvledo, Peoria & West. 7 17 20% ft 17, | 20% ...........--. 1 oi.| Soe ae | ae i | oon "B06 neat Ses 
388 Sep 02 32% No ‘02 37%Jan12\ 17%O0c¢ 10............ 23'2, 20%s/Toledo Rys. & Light..|| 20's 20'st 20'9) 26, |.....-.|..-.... 174 174+ 16% 17% 1?) 17°) 17 400 lg Mr ‘02 9 
331 Ow ‘02 10%, Feb’01 31%Jan 9 15 Sep21], 3l4%2 29% 17% 17 = Tol., St. L. & West’'n..{ 17 I7ot 16% A7e.........-.--. + 25 . 2615 | 95 27 25 25 | 25 503 Ny De aa 
493, Sep 02 28 My ‘01 48 Jan 8 24 Sep29 494% 464 26 | 24% Tol., St. L. & West. pf 24%, 24%. 26 "S camels Saseeieh 88%, 8744 874 864 86 85% 85% 1580 Au '02 
129 4 Au 02 6] ly Jul 00 122%, Jan 23 79 Oc 14 11944 118458 814 8514 Twi in City Ra vid Tran. i 85% 86 87 85 * wt ee ee . 6 ree, Rots, Bet | « eececclecccce|ccccecee Jun 01 n 
160 No °01136 Jan ‘00159 Jan12155 Jun 2......\...... 2.2... -2---- Twin City R. TP. pf ....-.----- ------- eee eee ‘eee: wea | pane: Sttewks eet erste Rimiemn, Ud De re 4 Jun ‘O01, 2 
25 Feb‘'00 10 Jun‘'00 15 Jan19 4% ~~ tT 13% a, weneeeeeeee: Lee 4 Sop Co. pi Kdimind Vda Mannets ene Cea end de ia WER HOR FE" Wea Fa | waBHG = = a 
‘O02 56144 My ‘00 79%; Jan 8 65 Oc 13) 7842 77%......\......\*Union B. & P. Co. pf.......|..... | oe On WT a ee Se ee ae ‘ 7, 7 2 | 03 0 .8 ale 9 
m My Ol “4% san 00 104% Jan 8 65% Au 8 19S S508 a2 + er Pacific pi prepens ' an goth oe at piiewTg hve ga? S ly 451 8515 8515 55 | 35 | 85 egg f2 or 33 rT 
’ "Ol, , 951, Fe Bly O 91%, ¢ Jnion Pacific pf....... o*2 Z| OU'G | -- -e-- PP eseans - & Bexeer te eae e 2 De 
99%2 My ‘01 7012 Jun 10% Ang} oa - Seat x Stam, Peewea xi Mae United eee Me DEE BOW 1 Oe |sccdccclosoces-|-cccen.e OO 100 + 97 | 100 ¢ 97 | 100 Apr ‘02 8s 
pees An wae 9791, Jan 00975 3.275 iNJ.R ADAN «oo nao |= ne cael sennse-|-enncecieccerss|-see---leenssa-leonscaelsensss-/scccsee|sonss.-|-eauseeleereenlecees an. Jul 02 6 
282i) Au ‘0127244 Jan (00275 Au 13275 Au 13\.00000 2202) Un" ar 121, 7° YOig " Y3i | 123% 123% '¢ 1042) 18 |t 10%) 19 |...... | 112 : 
‘ 9 ‘02 223 J; 3 10 Oc 14 24% 24 12 12% Un’d Rys. Inv’t Co t 10%2 <2 ed Cl Be : L , | 3,! 2Jun ‘Ol 94 
60 ug 02 20 De 02 Gin jan 6 30 Jul 25 66 64 4714, 44% Un'd Rys. Inv't Co. pit 46 | 47% 47%) 46% 22002. Bes Bo. Bi -|- pies Mend Mest. F583. Mee Jun 01) 
17 Oc *O2 "8 My ‘OZ lo Apr26 6 Sep 3 15% 14%4).... eeleee ae *U.5. C. T. Pipe... ----\.2..22-|.---- 2+) e eee e es cee eee |e een ee | eee eee lowe eens ler ee eee "xB y “35 14) 35 | 33 | «85 1400 l Mr 02 7¢ 
59 Apr 02 My 02 55 Feb25 33 No 6 56 54 35% 33 *U. S.C. I. Pipe pf.... ..-.... "V0" #1037 7957 2B 88 4100 “| 105 It ge eS Bee My ‘02 106 
160 Au ‘02 46 Mr 001504 Feb 8 95 Au 8137 137. ............ U.S. Express .......-- 1100 | 110, |f10: <  ipmeecs aaeecae 8 ie ly} 75g) Ty) 78 4750 Mr '02 104 
19 Jan ‘OO 7% My ‘Ol 15" Febll 6 Sep28 144 134 8 iM *U.8. Leather......... 7% 776 8 OMB ---222-|-22---- 1634 76 | 7540) 7518 751s| 1611 lg Jun ‘00 104 
91%4Sep 02 65 Jun’0O0 963; My 12 7l%2Oc 15 905 89 738 7515 *U.S. Leather pf. aeeee t 76%) 77%4 78 77 eee a ae cs) Bly OB 5 | 5 | 4% 4%! 3631 Jan ‘00 9% 
32 Oc 02 20 No 02 28%Jan 2 4% No 6 315, 29 554 47 7g U. S. Realty & Con . 2 5 a? ® B16 -----+-]-2000-- 3G1. 3533, 35 35 35 | 34 | 34 2845 Apr '00 9% 
75 le Oc '02 64% No ‘02 73 Jan 2 34 No 6 74% 725% 3612. 34 U.S. Realty & Con. ptt 354) 35%f 35% 36 .2222.).2222.. —_ s | joel toe. eee use. 100 1g Mr ‘01 104 
445,Mr "02 25 “No °02 35% Feb10 10%No 65......)...... 10% 10%*U.S. Reduc, & Ref'g ......-|-.....-).0--20- -eeeeee oe eee e [eee eee e cece ees oe sorte 2 Rete gaa ee: TRRRE, FR as 'g Jan ‘02 9] 
68 Mr ‘02 57 Sep ’02) 66 Janl2;' 48 Junld......|......)......)...... *U. S. Red. & Ref. pf. pemamerErone $i, °° a °*9 ee ee i 9% 10 | 9% 9% 9% 9 | 9 810 “4 Apr '02 10% 
44 Jan ‘02 12%0c ‘01 19% Feb10 7 hee 27 +i 4 on” A. = > oe = ol ~teeceee ' os 8 35 e 35 4 =” cared ‘iinanie 39 38 it 35 | 40 1+ 35 | 40 (|...... 210 : — os = 
47 ra F 301 27 57 - ‘ —_ >» = es oe ¢ | at ee 2 Feb 02 § 
ot age li Maalimeletaag tae BE ae tae ~~ ; | Mell Rael Reged Rel U. 8. Shipbuilding -_..|...--.-|-++----|--ee-e-|----200|+00--- RNR GOLAN, sR, eR gash RAAT Hye coro 1, Jul (0294 
Lat Sf RORACR RR ena Bale AR RRA gaan emai Meta: up is ‘2 “a “kt “Glee betes “a ll ee / 11 |14754 4 Mr " 
BB Apr'0i “Bi iy Wi 39% Feb 8 10% Ne 6 40" 83%) T9% WOU US Beer ee 13% 13% 13!2 13%4.......|...---. ao 22m a] ace gael Be | satdaseees % Jul 02, 63 
1017, Apr’01 69 My ‘01 89% Jan 7 52 No 6 881g 847%, 59% 52 U.S. Steel pf.......... 59 58% 5914 58% ...---.|.------ 201, 20% 1915 19 It 19%! 20 |...... 960 1 Apr'01 94 
Zep Ane Ss S1 Jul (Oh O8te Fob 18) 17% Sep 28, 67% 65 | 20's 19, Ve-Cear. Chemical:—/--| 90 | 90. |, 30°) 30 o-oo 1874 881) 874) 874\! 86%) 87 oo... - * Jaan “00 125 
‘ 4 > 7 ) ,. 4 12 os a. sar. e on Bi cccceerisccess- 62° Be Se By ees Ae: i au 
See Te oe eee i eae | ~ se+-+ Wa Tron, Coal & Coke | =) Fee | SD ..-++-1-..--.. Sarde We: Sick Wind cect Pred 2 Apr (02 110 
eeree--- Yeager adh geet A fige spe Oo ¢ a6 RE. A TI AA as ae iets eee tenes eee ee i Desai! Xo 8s De ‘O02 § 
331g No 02 29% No ‘02 3334 Jan 9 23 Jul 22 34 a *Vule a cnet, Neca: Sherine aktthey Renae: aeeenns Poe Maret Bases, wk’ oper vier pie: RHR + 5 6 
1, 2 Jan 10' 70 Sepl4 80 | 80 |. ....j...... *Vulcan Detinning pf ......-|.......-..-..- --.-- ar itecees i ol 71 4 fo Mr ‘02 104 
one Sep + ‘Git Mr “OD S29, rep 27 16% 0c 12 334 32% 193, 18ig Wabash ..........----- 19%| 19le 19%) 19% .---.-.|------ tn a. ' ee St +  t sane 34400 i Sep 00 109 
54k Sep 02 16 Si p OO 5514 Feb24 272 Sep 28 48% 46's 34% 31% Wabash pf............. oo 8 334 348 one 2.--- ae” (ie o> +200 | 225 ‘1t200 | 220 |..... |........ s Sep 02 103 
955 - 02120 Jun ‘00 249% Feb 6195 Jun 6...... ...... ....-. --eeee Wells- Fargo Express. -|1200 | 220 ., 200 “83 Seine akc “83% 83 | 83 R83 831g 83 | 8315, 845 | Mr ‘02 84 
100% My 01 81 Jan ‘01 93 Jan14 804 Sep28 917, 9015 834823, W. U. Telegraph ...... 8254) 82 + i ned pitta 138 138 | 135 |135 |1134 | 138 |...... 900 Np Feb ‘02 74 
933 Sep 02145 No ‘01221 Jan 7130 Oc 13212 °212 "138 135 | Westinghouse E.& M. 137 | 135 * rcatellll Une eaenaanes aba fo MO Ce ee ee os Ss 
234 Apr O02 157 No ‘01224 Jan 7160 Da ee Res Westinghouse 1st pf + eeeeee [+ eeeres - eee = 2 "53 o|e¢eenee sialic i 14% a 14 16 } 13% et en: 100 Mr ‘02 9v 
30% Sep "02. 8 Jun’00 27% Feb 9 12 rut 24 27 26 + Sa 15) ary 7. i Ast panpas t 49 | he is - 4 x; ROM, WALES -— | eone. | a ee le bo 200 i — = 7 
‘02 444 Sep '00 62 My 22 41 Sep26 58 = 57 - 2 4 HE. 180 pr...... as - t roe ees 29 2 |+ 99 2: Be Bees Pere: 20 : 
3% so = 215. com * ‘00 335 Febl10 20 Sep 26 37's 36 ....../...... W. & L. E. 2d pf ...... t tex 23 t 22 23 Rakes Mae f 7ah . ! ta fea 16 15 1544; 2560 ) Mr Mie 
31 Au ‘02 10 Sep '00 294 Feb 9 14%0c 14 28 26 —"16ig” 15” Wisconsin Central - ‘| 1644 164 1G ig|-------]-202-e- 35% 35 | 34%| 34 | 34% 33% 34%4| 945 M4 Mr 02 
5742 Al ‘Oo? > 30 Sep ‘00 nD ly Feb 6 33° By No 6 53 HO, 35 7g 333 4 Wisconsin Central pf.. + 34 lp 35 Ig| 35 ‘pg 85 7 eeccces|-cosece 0 2 — eo 2 a ae |. AZ j Bly Ge 01 93 
b- — : — y 6 
*Unlisted. tNosale; bid and asked quotation. lb Mr ‘O01 8&5 
lg Sep 02 80 
_ _ = z pena 56 a4 is De '00112 
= | | East) _, Feb 0273 
ia . ee. es 2 Apr ‘02 100 
High and Low ’ Week we e" Monday, Tuesday, | Wed., | Thursday, | Friday, | Wri..| for D+ 
yin, lag a tt oer torre” i962.’ 1963. ACTIVE BONDS. POct Bt Nov ms Nov. 3 | Nov. 4 Nov. 5 Nov. 6 | Nov. | Week lg Apr A 95 
; | | 2102 
High. Low. High. Low. High Low High Low High Low High Low — Low jam Low High L Low |High Low Bnd Bae: ae A = 
wiht ~~ ) eam ste | | My '02 76 
‘ a |; < Dh, 9k, > | ee Se 3.0 
109 Feb’01102 Mr ‘00106 Feb16 ims '2 Sep 30105 = 1047, 10212 1022, Adams Express 48s ....*102 103 *102 | 103 .............. 103%| 103% “— 103 My . Yip lee ae Beer "2 = ‘on = 
102 Jun’0l 982 No ‘00101 Jan 20 eAu 7 99 | 98%9)......)...... Am. Cotton Oil 4198...|..--...|--..... an ee Td i ee 69 |* 68 | 69 |...... | 6.0 ly Apr 02 96 
100 Feb’02 90 Oc ‘O01 98 Feb 16 it "Oc mn 96 "4 + 68% 68 vse ye why hn Lea. 6s .. > on 69 * OY #| SUE Siaebka: dae ck Seerncny Reese’ Y wabee | 934g|..-... I anae + Jan ‘OO 47 
4 » 9 4 461, Jan 22 9 Oc 14 96 ee Pes Se DD APDOP 48 ........-\" Je |....... ao. 1° see hha Gee RB | || 214, : Ms 
Se RC ee ae 1012 1b i“ BO% Aten., Top.& 8 Feds 100% 7 | eS Be-----|----- 8G ee 182) St “BBie| 88%) 86%) 8.0 My 03110 
C ’ TRlo J; ‘OO 92%, Jan15 8644 No 6 92 Ji+g 72 86% do djust, 48 ...... ate > Pg De > 0 ile tei sabe = epee relies s 87 86% 7.0 3, Fel 09 
Sees ele Se Sen: Jan 23 84) Jul 21 92 91% 87, 86l2 do. Stamped. oor. ee See oe , 1% Bika iA “91}4* 91 | 91%9......| 50.0 ‘De "0097 
; , 95 Apr27 89% Sep 28...... ...... 913, 9114 a sane Say" at a td ae i ee er 953%,, 954 9 95 ly * 95%)...... _ 119.0 De ’01 82: 
"nos. ne. 00 9°, Jan 00 97 ¢ 24 9l%eIul v4 94% 94 96 95 Balt 110 prior. 3428 2 o*2 o UO 2 ------- ------ a , > Mol, 243.0 ofa 9 == 
A.» De — o7t Jan a 1032 e ~ » 24 991, ne 1101 . 10012 100% 100 2 do. General 48 ....... 10012) a * ie 10042) 100% pd Hes Rey: = " te 1004 14 ny es 194 yen 45.0 Ay 00 11: 
101 Feb "02 O4 De °O2 972 LS; Jan 10 94 Sep26 96% 96 do. P.,L.E.&W.VaAs * 96 97 Ne own fe 89 B88 lo * 883, 89 ly 88 7, 8814 882, 112.0 | My ‘01 103 
925, De 01 8d Sep "00 90%; Oc 26 S64%2Au 6 89% 8YY 89 884 do. S’west Div. 3%2.. 89 89 59" 89 Meitetny Maki: 100 100 -* 100%4* 993, 100 |......| 10.0 » Od 02112 
1101 Feb 01100 Oc ‘00 107% Feb20 99%; 0c 27102 102 100 9934 Brooklyn R. T. 5s .-.... 100 100 994) 9934... - eon e ee * O7 98 * 97 | 98 97 by 97 97% # «216.0 . 
105? Jul ‘02. 91 Sep ‘00 1044 Jan20 94 Sep29101%101% 98 97 Brooklyn Un. Elev.5s 98 98 oS | oS Cm MS: *]] 21 e---/*112%g| 113%4)*112%9).......]...... 10.0 -Apr’02 173° 
1202 Apr ‘02113 No (00117) Jan aie Jun 1 weeeee teens 116 113% eee Ue. 9 ay ‘lists aie Rit. ite 7 Galleria Wabi *113%) 116° *113%| 115 | «113% 116 |222222). cry De 01 98 
ly Feb ‘02109 Jan ‘00 118% Febl5112 Sepl2)............ ............. O°?) A100 ..----- +--+ --- 2 . 104 104°” . a el oe 
7 Fg eg oniioe% Tal 02 10544 Jun 26 102 Jul 7 10534 1055, 10415 104" Canada So. Ist 5s...... *104.....-- > +2 ee a. =. aes 105» ieee 105 510553 1.0 Seb onlin 
111 Jan ‘01106 Jun ‘00 108% Feb 610442 Sep 8 1071s 1 742 105% 105 'o Canada So. 2d 58 ...... *103 Soees es "105 109% / Shiai ae (iran *104 . 105 . 1041, 104 ,. Oe yo ee 6.0 Sep ‘02 BR! 
113% Apr 02 88% Feb’00 109) Jan 10102 Au 11 107%106 — 10342 Cen. of Ga. con. 58..... *106 -eeecee) 10444) 10312 ..--...|.------ > a Broce ‘owt eR aber | ccooiadiie De °00 109 
8945 Apr'0? 32% Feb’00 80 Janl4 65 Oc 8 78 7B ......)......) do. lst pref. Income. 64 66 ....... ene Maen: gerade Varese eae wewe'e | ary Bytes mae ls anibiall 5.0 | Apr 02 103! 
44%) Apr ‘02 iy Jan ‘OO 397%,. 7 13 23 Sep2se 40 38 27 27 do. 2d pref.Income. 27 | 27 |....... Arie ness dheante meted: * 17 ei ump: yp oe BB @ heow ee 5.0 De ‘00 110 
3] Apr ‘92 4% Jan ‘OO 27 Jan li 18 Jul 27 28 27 18 i8 do, 3d pref, Income. 18 18 “secssel- sae bodn tek exniaee ener 4781 *130% 13114 *130% 131% iene Rae so Jun '02 84 
141 Apr ‘02117%Jan 00134 Jan 81264 Au 12136%136%............ Cen. of N. J. gn. 58.... *130%2 131% *13014 131%).......).------ "993;. 9944+ 99% 993, 99% 9 "74-0 Apr '02| 82 
103% Jul ‘01 89 De ‘02102 Jan13 96 Au 6101 "100% 993; 9912 Gen. Pac. Ist 4s... “99% 99% 999) 999 007000 TIIT 11444 114% 114% 11444 114%) 11491149 62.0 ee 
1231, Apr 02.115» Jan *00 119: “4 Jan10114!3 No 2118% 118% 116% 1141, Ches, & Ohio con.5s.. 116%; 11654 114%. 114% .......|..-.... i 13 101 ee 101 if} 101 if 101% 101 1012) 105.0 *No sale; bic 
11014 FD 02 95 ly Jan ‘00 106%; Feb10 100% Jul 25 105% 104% Beh ‘ST onic sag a Nw eel Ry - ee tt om ets erugaeent *ntaleaees” — 891. 821.1 82 “ Sly 1 8119 8114) a 
9 238 ‘ Ns 12) 79% Oc 12)..--.|.-.. 2h, » Chicago - <'8 Op bethts retinas He | 3 lo 5 54 : 
Seme sim Sova wae: | to os geeemneese a | a! 6. -| Be Sees ee as Bee ae 
, 77% De 02 97 Jan 10 8915 Au 7 99% 99% 95% 54 /oKd QAM. DIV. 398. |" 9G |-----s- ; nA 5 CN Meals *105 ; 05 ' Jooeees| ; 
113” Ape 00107 "De °02 a Apr29 102% Au 1 eases y Bas. 11 74 12 79 Chi. & TH con: ny ere ive tae Seeeeee cree eee ee ee ees a olin * 11513 *115 By Sr ees 8.0 
’ ‘ an ’ 215, Jan30113 Jul +1 paatadie 120 21ii% 1 ee MI Sth ese |oceeoes lo cess + ny | 4an WE! SS 0 on “ee BS” De Re , 
+t or ae san Oe is *denisies ace. 110110 Chi., M. & St. P. gn. 4s *110 110%4/*110 | 110% ...........-.. chia | ttewetina| item! 186% 116% iiéis 5.0 
122% My °00116% Au ’01117%Jan14112 Au i ORI ORES: 1161311673 do. Chi. F. & W. 58../*116 | 116!9*116 | 116%2............-.. nats. 11 70111%/....... est ons 
1201, Apr 00-1144 Au °02 113% Jan 28111 Jul 6.0000. 0.2... 2.2... eee. do. Chi, & Pac. 68... *111%....... nia rd ee eee 119% ‘a. tia... ane ater more & Onion 
1308 Me OOIIS Jul “OL 11Sie7un ZO 109% Au 202 Rees Mabie! a 811%) -<2---|#121%). «2-2 --J#1LL%9)-c202ac]aoc0ne|-cnneee- a a 
‘ ’ 0 Ble. gn "ee Se Set Se: TH UIV. O8 “Lilie ....... or eet ee ee ee eee ee x : eh ee 
Til Oc ‘OL 102% No ‘O2101 My 18 Ble aw ee Chi, & N'w'ngn. 3498...» 999 100 * 97% 100” oe Weeees- OB Panvee- Pra lake tet as pF. J.& MI 
; = 102 oe er er ee | do, Extende cesses Pater ad Fie ee eed eae Wai, Wai,” WeiZ) "491.0 
eettoatinse wndeanttteed i ° 4 ~My ME Bef big Tig Chi., R. 1. & P.col.68. 74 | 74 Z4ig 74 222 Abie 74% 74'o 739 739 72a 73 | 4810 = BEM, Rochester 
113%, Apr “03 103i2 Jan 700 108 Jan 8 99% Au 10 10812 1081p 104 », 108, Chl R- 1.& P. gn. 4s. “1080 +2 ie 7 te 7 74% Th 73% 73” 78%) 72% 724s, 1810 YO Pitts, 1s 
08s 2% No ’02 84%Jan 19 685 Sep 29 ...... ...... 7534 oy AR. A. of Ol, Ur. 4 vt ee eee = ~ 1 ES ad Fete, Sr : 
os Mr ‘Ol S5 De 02 86 Jan 22 71% Tul 3 30 S7i, 871, 750-75 Chi. Term’! Trans. 48.* 7442........ 75 (re ¥ oe las 97° gs 96% B65 6% 33.0 eRe: R.& N. 1s 
105% Mr °01 94 Jan ‘00103 Jan17 95 Jul 17 101 +44 ea Se te met oe 48 isl or | O71, WE Jonereeal-a-eees Bn " 99% 99% 99. 99. 99 13.0 pty yg 
105% Apr 01 100% Jun °00 103% Feb16 99 Sep 4102 102 — $ I ec ee "i Ge eee SO TS ke Pett tM es . e  e : R. & Bk. Co. | 
1 2 90% De °O2 96%, Jan 67%4O0c 16 97% 95% 71 704, Col. Fuel conv. bs. sree “ee woos; Sh%G) 8: | TR ites ae SS Se eae ies 7.0 > ° 
: 737 a 01 63 Jan ‘00 807% Jan 3 62 Oc 16 82 82 63% 622 Col. Midland 1st 4s - 63 63 G3l2)  GBle|..-..-.)------. oa’ | wea + ++ 2\" +4 38% 86 60 of Ga. 1st | 
: 97 oe ‘02 7T8%Sep 00 94% Jan 14 82 Oc 14 93 9244 86 85% Col. Southern Ist 48 .. * 86 87 * 86 36 le er te ne 5B . 543 54 1k 55 5414) 151.0 Mob. Div. 1 
69% Jan °02 60 De (02 67% Jan 7 51% Sep 29 66% 65% 55, | 5412 Con. Tobacco 4s......., 55 | 55 65. ha% ............. 9 | 99 \* yet 100 | 98% 9939 OO te 9:0 N. J. gen 
F $104 Jun’01 96% Jan 00 100% Oc 28 97% sul 13 101 10034 99% 99 Denver & R.G.con.4s* 9942 100 = 99% 99%. J: v4 Rain Meet, ae Mo ack & Imy 
‘ 1141, De °01106 Au ’00107 My 81044 ee RR SE ES. ‘| seeeee do. Consol. 449s a ees ee! he ll Ep ake "4 &® "5 a 76 75 | 76 62.0 7 pon 
) . 914 Sep 02 19 Jan ’00 95% Feb24 72 Sep 30 83 | 78% 76'a| 74 Det, M.&Mar.1.¢.398) 76'2 76 76 758 .....-.------. 31% 6l%* 61 61% 61 | 60 | 60! 20.0 | fon. 18, ext 
wdasiend 77 Jan 29 Ee a ee Pata 60 | Distillers Securities5s* 6012 62 | 62 G2 |.....- --+----| 61% a7 9 17% 117% 117 | 33.0 — O. g. 6s, Si 
| 99935 Apr0a 174” Fan °00 119% Apr30114 Au 7 isis 118g 197% 1162 E.Tenn.,V.&G.con.58.*117!2..... .| 116% 116%......./...-... Aid| MT MT ys Beedle etre Be g. 68, Jan., | 
Fao abr 02 114% Feb 00 116% My 29112 Sep 1. do. Divisional 5s -../*113'3)....-.. ote oe Ren ee tet 4.0 
| 117% San 02 108% Jan ’00 115% Jan 2:110' Oc 23-114 ig 114 ig 110%5)110%9 E. Penn. Reor. lien 68.4110 2...” “110%. --... eee 277777) 89 git)  ogat “gent ogc eee] “esa esa 97:0) 
Jun 02 87 Sep ’00 99% Jun 3) 95%Jul 11, 982 98 | 98%2| 98%4/Erie Consol. prior. 4s. .|’ "988 B81, 9849, 98ig)/ 222. _c-----!|_ SB%s 4 4 
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NEW YORK’ STOCK EXCHANGE. 
rom Jan 1 oo, aoa gti Bea ACTIVE BONDS, Seley. Afontay, —Tueway, wed, _-Teurndy, Nor rt.| St 





-| Week 
igh. Low, High. Low, High Low High Low High Low High Low High Low High Low High . Low |High Low 6 | 


Sean 





De ‘01 67 Jan’00 88 Feb 3 79% An 11 85% 85 84 831g Erie General 4s 







































i * 831. 84 SS% S8BS).......)......./ o4 8342 83% 834) 83% 8313 83% gg9 
Jun’01l 91 Oe 'o2 94% Janl5 87 Au 93'2 93 89lg 893, Erie, Pa., col. tr.45....*...__ 8972 89% 89a). 7°" SY 8942 89. 89%] 89% 892 89% «810.0 
pMy 29 70 Mr '00 112% Jan 31 1012 Sep 28 114% 1141, 10614 1064 Ft. Wo. & Den.C. 1st 68*107 oy ea PS Niiehe ae 10614 106%4/*106  ... | 5.0 
2Oc O02 5% Sep "00 27% Jan 5 10 Au 1l| 264 95 |. ‘| ee OW OG, B.......|..---.-| «2.1. | © veces Cpeceas| coccneeleceaces|- coctcclecnce.. © genes slsoceccleccccece 
My ‘02 98 Sep ’00 10915 Jan 2204 Junz7 109% 109 10612 10542 Hocking Valley 4498. *105 °° |" 77* 106%9) 10649).......).....- 106% 1064 106 106 10543 10542 105% 13.0 
Sep 02 81 Au ‘UO 941, Mr 14 90 Oc 27 93°) 93 90 JO Hous'n & T.Cen. gn. 45 * 89 91 * 90 i POOEED derees * 90 91 * 90 2 9U 90 «90 13.0 
4 Jan ‘02 100 My °'00 104% Sep 16 10214 Apr20....... 103 103 ~~ Ill. Central 48,1952... *102%,....... > , EROS ORR Eeieonis <. . «. , -me 103. 103) «103 21.0 
Jan ‘02101 Jan "00 103%; Oc 23 10142 Jun16...-.) 7777" 10218 102 (LIL. Central $0, 2068. ../*103%9)......:/9108 |... 2277777 /"78e9" 102'2 10213*102 > 108 | 102 == 1y2 102 45.0 
Jan 02 10212 Sep ’00. 110 Jan 17108 OD BB oc ccvclocece. 105 105 International Paper6s*104 106 «104 ee te. 106 | 106 |*104 |....... a. ao Pe sees 5.0 
4Apr'02111 Jan '00115% Feb ge A ene patente rag fowa Central lst 5s...*110 ...__ MP Reo caleees. ict... 2... x” , re Kg eS PERN Hidetiginectes 
@ Mr ‘02 91 De '02 9342 Feb 9 91 , ERE mater Mere Kean. Ptte Monn da oF opens gegen seer rep ee cee esses feceeee 
4 Mr ‘01 87 No ’O] 88'2Jan 56 74%0c 2 x8 S83. 679 79 (Kan.C.,Ft.8.@ Mem.4s* (| ee py: if BROS Peles hues ee 3 SCR 79 79 |* 77 . i sees 6.0 
Mr ‘02 61 Oc ’00 71% Feb26 641 Oc 16 69%, 69%; 661, 66 Kansas ag | So.38....* 654. 66 66 OP te eek) 6615 66 66 66 |* 653, GG6%4)...... | §0.0 
Apr ‘01 834 No '00 892Jan 8 8] No 5 86 86 82 81 (Kings Co, peev. 46..../7.. 2... a BRS, 26280 ape ole dg ou Pe 84 a S. P......) Os 1... | 13.0 
Jul 00106 Jun ’00 1081 Jan 7 102%, 0¢ 2108 108 106 103% Laclede Gas 5s....__ | 106 | 106 ("103 | .7707°" 07° -----. 1044) 104%. 104° 104 | 104 103% 103% «10.0 
De '00 116% Jan '00120 © Jan 2] 115% Au 13120% 190% 11642 11642 Lake Erie & W. lst 5s PERO. cccce. Fg ee Pa erie a | 116% 116%)*116% 2.0.0 1.0 
De ‘00 10812 Jan *00 1135, Feb 8 109 ENR: eonanalliny ppnsiptiies eis og AAG’ Oh Sey eee Beet heseshoesbanenen hanenem Messy ipesut Ionuasts inet veonees 110%|...... Maemouaiaih 
a My ‘00104 De 02.105 % Jan 6 98 Jul 31 106 SR sams: Lake Shore gn. 3498... *101i2 7" 7 "*’ ,  . Sesd vaeepe ee” aire “30% ...... ee Be RR tO 
Au "02 97 Jul '011002Mr 2 9612 Oc 15 100% 100%, 99% 99 |Long Island Unified 4s 99% 99 ee Me ht at, | dg ae 99 99 99 | §20 
4 Jun Ol 96%, Jan ‘00 101% Feb 3 972Au 6101 1 101 JS% G8lo L. & N. Unified 48..... 985, 98% 98% 985)... 7" * 98%, 98%, 98% 9854 98% 98ly 983, 36.0 
Ditnkens $0 bleweadwe bettie s 4 9244 My13 84 Au es RE 90 L. & N.-So. ce Nh Rn erate: 90 see cesses soses.| GOlgi OO JO ore eeces. 27.0 
1 Mr ‘02 99 My ‘001042 Jan 5 99 Oc 51041441041, 10242102 |'Manhattan con. 48 .... 102 102 102% 102%) °°” Panui 1024, 102 *102 1024} 102% 10242 102% 11.0 
2 De '00116% Au °00 120 Jan22)104 0c 5118 A ee apie Po ED os -leorasesl-easserlsscceleacce ttt < eee POE Tsousds Berend RC OR ent BB cg 
Au '02 36 De ‘ov 9642 Jan 2 &9 Au ll 96% | SORE wider: do. Refunding 48....*,.. oe Mo «Sp ee Bas "Seewos OD +b esgeeel« wusectnéngss: erancdlececcch 
Jun’01 70 Jan ’'00) 80° M 1/65 Jul 25 801. 80 71 71 |Mexican Cen. con. 4g. 77777) i; Gy ERngEE aiceain al banthmiint leis att Hy Betees «py Op wate | 7.0 
4 Jun 01 20 Jan ‘00 23144 My 14 12% Jul 24 2753 2642 I4lo 144 do. 1st Income ..... de a 14% 14%9)......-|... | I4'a 14%) 14%) 144* 13%) {4° 777°* 55.0 
Tul 02) 9G 3g 00 18% Mr 23 7° Oc 5 1718 77 7 tte) 14% SP Se Manes pececeslossccsilinececdiassashe nn te -secere|+ensveelesnesee]-asncesleeesees|-< ; Rips 
Pg Jul 02 96 My ‘O02 97144 Jun 6 9149 Sep 28/......)... 92%4 9214 Mexican Central 45 _ al ee SECIS TRING! -Splabaue Teesere|-saense coccee-| OZlg} OB... [+e cewesleccees 3.0 
bo Apr 02 1114 Jun ‘00 1205, Feb 20 109 Au 11120% TS Minn. & St. L. con. 5s. OR Vode 213%) ....... SRE a *2 39%) ....... *113 al besemes oh, UNGORR: emnpee Bip eae: 
Feb ‘02 93 Jan ‘00 103%, Feb 12 95% Sep 14 1035,  RORTEE HRE pe ti do. Ist & ref.4s..._*  & Pee * 97 gS ai *Cannpe|scancect™ OE lcocuncs SOO ew eeerene 
2Apr’02 88% Jun ‘00 10018 Feb26 95 ~ Ju 17 99%, 99% 98% 97lo Mo., K. & T. lst 48.... 98% 984) 984 ei ers 984, 9814, 98 | 98 97 2) 97! 971g 25.0 
Jul ‘02 64 Sep ‘00 85 Jan 17 75 Au 6 83 g21, 7642 75% Mo., K.& T. 2445... 761, 76ly\*.____. _ SR Ppieag. 76'2 7642! 764) 76% 75% 75% 75 460 
2Jun ‘01 94 Jan '00.1073, Feb 25 102 Sep 28 10612 10613 10534 104.5 Mo. Pacific trust 5s... 104% 10419/*104%9 1.00 | se 195%4 105 | 105 | 105 1053, 105% 105% = 39.0 
Jun ‘01 90 Mr °00 10742 Jan 21 101 '2Au 1010614 105% 10514105 Mo. Pac. col.5s.....___ *104%9)....... iy . 4, Oe ees a es *104%2 10542 105 | 105 1 544/105 105 22.0 
'2Mr 02 73 De '02 797% My 13 73 ft Ge able 7612, 7614 National Mexico 48..* 74 76 |* 74 ,  «¢ PRR Rey Neeemae 642 7614) 76) Wr ecces. SE tea 0.0 
My ‘02100 Sep *02: 103% om 52) SS dee 97)......1.-<-ccle...) National Mex.419s....*,. 103 *101% 102%) 00777 ep OLi2 102%2/*102 | 104 *101 | 103 222777), 
Mr '02104'2 Apr’00115 Jan 3108420c 16.0000 777" 110's 1101s Nash.,Ch.&St.L.con.5s #11045) ....... *110%5)....... Rie cs > Sete a) See | 11046) 11045 *110%).00 1.0 
12 Jun ‘00104 De 02104 Jan 5 95 Jul 25:106°° 106 99%, 9915 New York Cen. gn.3198* 9915 99% 993, 995) 9 99%, 99%; 995) gys, 99'.} Dlg 991g 46.0 
Jan 00 92 De '02) 94% Jan 8 87 Jul 15 94% 94 | 993, 897, do, Lake Sh.col.31g8* 90 91 | 90% 90%) 7 ens feats eae , 90%) 897% 89%) 897% 897%, §=648.0 
Apr’'00 92 De ‘oQv 2 eJan 21 86 Au 8).....|.. | le | do. Mich. C. RE I ae Pepe ye en Sa fs eet ee Pe Pd 
eMr ‘01104 De ‘9? 105 Feb 9100 Oc 1105 (105 103 103 (N. Y., Chi. & St. L. 48. 103 103 | 103 — 7 a 103 | 103 —«10k 104 104 104 27.0 
Jan ‘02 91 Jan ‘00 9744 Jan 28 87 An 1] 95 | 94%)......] IN. -G.,E.L.,H.&P.4s .* 94) . ak 2 Re ee pee Lemar PF * 90144; 901g* 90 ETE RETR ser 
“4 Apr 02 1032 Jan °00 112 Feb 8102% Au 6).......... 108 |108 do, col. tr.58....... _ 109%9/*...... SEES iebehgean: te 10942, 108 | 108 *,..... 10919... ... y 
) Jan ‘01 100% De 02.1032 Jan 9 9719 Sep 28)......|...--” 101 101 N.Y., Ont. & W. ref. 4s «1003; niliseiea "200% 101 |... |. ~~ oe Reece - |< cacces 01 101 101 d 
'2 Feb 02, 90 Jan '00.101 7% Jan 23, 94% 0c 11003; 10015) 97 9612 Nor. & West. con, 4s... 963, 96%; 96% 96%) aad 963, 962) 96%! 961, 97 96%, 96% 102.0 
Jul ‘02 90 De °02 94 My 7 87%40Oc 8 94 93%) 90 ("8915 do. Poca.,C.&.C.jt.4s* 39 891) 8949 89). * 89 90 | 90 | 90 * 89 | go... ' 6.0 
4 Mr 021024 Oc ‘00 104 Jan 6 99% Au 10 103% 103 1s 10232102 |Nor. Pac. prior, 48 .... 1023, 102 1¢) 102% 102%) ary 102% 10214) 102% 102 102 102 102 259.0 
‘Jul ‘02 637% Sep ‘00 73% Feb25 693; No 5 73°45 7342) 705.) 693, Nor. Pac. gn. 38 ....... 705, T7040) 70 a) Sopee ane 70% 870% 704 70% 7014) 69%, 79 . 
Apr'01 941% De °92 45 My 11 87%2Au 10 96144 96 | 941) 9342 N.P.G.N jt4sCB&Qc’'l 9415 94 | 94% 94 | "7 2 94% 94 | Q 'k} 93% 933;) 98lg 93%2 265.0 
4 Apr ‘01100 De °02:102 My 7 96% Sep 22/1033, 10212/100%/100 |Or. Ry. & Nav.4s.-___ *, 99% 10042) 100% 100%|) 99 *100 — 100'2/*100 | 100% 100 100 100 6.0 
| Jan 00125 Oc ‘9? 127%2 Jan 17120 Au 6126 196 1225, 1225, Or. Short Line ist Ge..'°123 |....._. » .. ©: |e Spe Mage *123%4 125 *12314 125 | 12254; 1225, 199 13.0 
'2 Apr 02 110% Jan °00114 Jan 2109 Jul 16 11542115 113%1131%, do. Consol 58 ....... oe er 113%) 11IS%...... |. -----/ 113% 1134/4113 .... 113% 113'4 113%, 89 
Hs De ‘02 913; De "02 9314 Jan 22 871g Sep 28 93% 9314 9244 91% do. Isté Partic.48.* 913, 991, 92 917,)...... -------| D2ly 91%) G1 Ql 91%) 914% 9142 137.0 
Ho Mr '02 10415 Jan ’00 111 Feb26101 ° Jui 29 111 111 (105% 105 44 Pacific Coast lst 5s ._. *)06%s ....... 105% | es Ue tae "366 +s ..42.-. eee eee op... RRB capt 1.0 
#'s Sep 00 10913 Oc °02:110 Ned te ce Lk: SE NR tells rere Pennsylvania4s..___. *1 10%) ....... , <9 Pee ele Bis ~~ ,” one *210%)....... ge aE Onkee Ee: 
°s Sep 02 10312 My ‘02 1071, Feb 12 93% Au 6)......|.. 971g 9514 do. Convertible 314s 971, 97 95%| 95%) 96 1. 953, 95% 9514) 9515) 952 9 1465 
- Mr ‘02 84% Jan ’00 100 Jan 27 93 Jun10 99% 99 6 96 Peoria & Eastern lst__ * 93 | Sy Rea: re MSE ae 96 96 |* 95 aoa) a 5.0 
2 Feb'02 74° Jun’00 S82 Janz? 55 Au 7 77% 77% 62 32 - Income......... * 61 2 & Sooner agen yedecs 62 62 * 61% 62 ee Ly, eae 10 
| Jun'02 &3) Jan ’00 9842 Jan12 93%, Jul 25 97%3 97% 971g 965, Reading gn.4s......_. 96%, 96% 96%! 965 9° °° "°°7” 97's 97 | 96% 963) 96% 96% 96% 700 
Mr ‘02 92 De '02) 96 Jan 13 ee: ae Oe 92% 9214 do. Jer.Cen.col.4s.* 92% 93 Sa%| 99%). .....|....... 9212 9212) 92% 92%) 9214) 92% 92% 13.0 
Jun "Ol 9414 Jan ‘00 99 My 5 94 Apr 1106 100 | 955,' 951. Rio Grande West. 48..* 95 |. 955.) 955)... ------|* 9549, 95% 9548 95%)" 96 |... 11.0 
‘2Jun ‘02 81 Jul 00 94 Jan 5 81 vc 13 9 Bet. Seave, St.Jo.& G.Isllst4s.. * $RieEel* Stcsarl-seeees[-<---.|... 00s geeneel«pancent-senin he ccc. fy BPRS cote Bien 
Mr "02108 Oc ‘00115 Jan 15109%30¢ 2114 1144111 |110%S8t. L. & Iron M.5s8 .__ All | 110% 110%) 1107)°°°°°°> 077 111) 110%) 110% 110%) 111 | 110% 111 153.0 
4 Mr 02 76 Sep 00 91% Jan13 82 Oc 15 92%) 923,'....../... ; 2 * 85% 86%4*...... eS oe * 8512 86%44)* 8542 86u/* Bd ta) SP Diccccdcleans as 
M2 O0c 01 9314. 0c '92 977g Jan 5) 78% Jul 2 95 95 82% 82 St. L. & San F.ref.48.* 813, say S38 |...... aided 82% 244, 82% 82) 82 | 82  g2 144.0 
My ‘01106 Jan '00 115 My 20 1082 Jul 22115 115 111441114 do. General 5s._..__ #1105, ....... «GE OSAENMED ese: *110% ......., 111% 1114 «  , = 00 viol 6.0 
“oMr ‘01 85 Jun’00 972 Feb 5 892 Jul 15 9x 97%3 93 | 92 (St. L. Southwest ist.” « 9449 9519) 98 | 92g) 7-7) 777 92 92 | 93 93 3 | 93 | 93 21.0 
'2Sep 02 80 De ‘02 86 Jan 9 66 Au 4 gx | gz 70144 6944 St. L. S’west con. 45 __ 70 G3% 70 | 694)......|.... 7012 69%! 7Oly 70 69% 6944 69% 1090 
'g De 00112 Jul *02)111 Jan 26 106 2, OES alee 1101211042 St. Paul, M. & M.4 98. *109% 1103 *109%9/ 110%9|...... | 070 110% 110%/|*109% 110%)/*109 19) w 0022 cleescce 5.0 
| Feb'02 73 Jul 00) 861g Jan 23 7333 0c 15 873; 873; 76'2| 76 8. Antonio & Ar. P.4s* 76 oi APRN Rap opie -----/* 761g 78 |* 76 77 | 762 76 76 39.0 
'2 Apr 0210012 De ‘02 10312 Feb 9 9734 No 2102 lOl%® 97% 97% Seaboard Air LineSs......00 9734; O73). [Pa | ee ” O7%s....... ve ES eae 30 
Au ‘02 821 De ’02 84% Jan31 64 Oc 15 85 8444 68 | 671) do. 48..............” ~ Gi%| 6749) 6749] 67Ig|....-° | 77777 6742 671) 67% 67) 68 | 67% 68 22.0) 
'sApr'02 95 Feb’00|101 Jan 31 06% Sep 8)....../..... 98151 98 Scioto V. & N. E. 48 ..'* 991%)... 98%; 98 |... Ei r «. SE PM se - mae 1 eee 5.0 
Jun '02102 Jan ’00108 Apr24102 No 21081; 10712 102144102 |S. Car. & Ga. ist Ge .../*105 |....... 102 | 102 |...... 5 ea: *102 = ......./*103 | 104%) 10214) 10241024 1649 
"gApr'02 955, Feb ‘01 1001's My 13) 9542 Jul 27 1001210014 9953) 995, Southern Pacific 44228.* 99144 993,* 99 | 991g)... ... [ee 992; 995 995)" YD)... | 2.0 
My '02 761 Sep ‘00 921g Jan12 84 Au 5 94 93_ | 8744 8619] do. 4g............... * 87 | 87lo* 87 87ly)._.... ass). ae 8642) 874 87% 87 | 87 87 110 
2De °01106 ~ Jan ‘0011818 Jan 13 1ll*% Au 5,119 118% 113 1121, Southern Ry. 5s.______ w 212%! 113% 113 | 113 0/020 11349 112% 112% 112%) 112%112% 964 
| Au '02 941 NO '02 Rae SeO 9 89 Jub 24). _ do. Mob, &O.col,4g*_. * ge mee 2 ae es fee  & eee . 2 ge 4 ere Ree 
2 Apr’02 96 Oc ‘O01 9812 Jan 19 92%0c 7 100i5 aes Maes glo. St. L. Div. 48...* 9413) 95 « Oe ee *94ln 95 |* 94 ee re 
+ Jan ‘00 47 Mr O01 68 Jan 2 34 > a. NOS epee HOI ace: Stan. Ro. & Twine 6s. « oe ): We i; es 3548/* 34 wae EG Se menses 
} Jan 00 54 0c “01 13% Jan 7 1 No 6 14133 13% °"j 1 do. Income ......... Mii, , Sees aera ae 0-0 diewwes ee t 1 U 
My ‘02 11012 Jun ’00 18lo My 29113 Au 12 1205, 120144117 11612/Texas Pacific 1st 58... *1164%) 117 11G% 116%)......|... |. “116% 117 | 117 11642 117 | 116% 117 21.0 
44 Feb’02 53° Mr ‘00100 Jan 9 8&1 Jun25 100 100 .........._ _ do. Income 5s...... *85 | 100 * 85 100°). °™ eek 90 |* 85 : a 2 |; OR Ben, 
De '00 97 Sep ’02 93% Jan 29 91 Sep 29 994 99 95 94 /|Third Avenue 4s 7” 95 95 95 a SES + thine | Meine 95 | 944% 94 94 94 | 94 14.0 
De '01 82144 De ‘01 86 My 29 88% Jan 6)....../....../....../...._ IToL, St. L. & W. 34g8.)......./... og «=n gg SE ~cceei* OF 85 |* 82 ag 2 See Ceca iy 
Feb’02 73 Feb’01 80 Jan19 68 Oe 14 80 79% 69 69 | do. Ist4s...... 69 69 69 ie RRR Sa * 69ln TO |* 68 6942* 68 | . 7 
De °00 101% Jan ‘00 1035 Jan 24 9914 Au 10 105 44 104 7% 1025, 102%! Union Pacific Ist4s... 1025, 102%, 1025, EPR BE 65 102°, 10242) 1025, 102% 102%) 102%3 10242 128.0 
My ‘01103 Mr °01107%4 Jan 9 9053 Au 10107%,10614 963 93%y| do. Convertible 4s. 963, 9644 94% 944%) ------ Qflgi 9 93% 93'2 93%! 93% 93 43°) 
lOc 02112 De °00 1141 Jan 20 108%3 Sep 17111 2 RR Spas |U. S. Leather 6s........00 et ee Tae Nae “ose stendpenesl+ étubadlsdadeslvadnek els cic... ee Se0l ecccnclegeesacs 
Gan eee ee ES ----. 8753 Jun 4 653, No ee 65%/U. S. Steel 58........_- 7244) 71's 69% 6914, --7* esvacel ae 675) 67's 667% 67 | 65% 66% 3451.05 
Apr'02113 Jan °00 118 Feb10 113 Sep 28.178 11742114 113 |Wabash lst 5s.....777” *116%4) 117 | 113% 113%). -°77" 7) 777" 114 113% 113% 113% 113% 113 1134 = 49/y 
De ‘01 982 Feb’00 11] Jan19103%Au 6110 109 10612106 | do. 2d5s........°""° *10549)....... . , Sateen SeeRt Pits 106'2 106%) 106% 106% 106 106 106 2.0 
Sep ‘02 293, Sep "00 843%, Feb 9 52 An 5 80142 78 | 57% 547%) do. Debenture B___ 56 56 57 56%)... . ----, 67% 66 56%, 55's) 55% 547%, 55 660.0 
Sep ‘00110 Jan 001184 weessitie Am 90)....../....../......]..... West. N.Y.&P.1st5s*116 | “| Ree “116 -1165%))/*116 «11653 *116 g 2 See ees 
Sep ‘02 6814 Jan ‘00 10142 Mr 26 9442 0¢c 15...... teeeee -----.----..| GO. General4s...__. * 95 ES i ia A RE eerie 7 a wabers 96 wecccs.| GOO %i*...... Si naseiiedl « sateen, 
De '00109 Sep 00.110 Feb13106 Au 19)..-- 0 [777 -77|- 77" "|" oe West. Union col. tr.58*105 | 108 “105 | 108 |...... --- “105%; 108 (*105%3,; 108 *-2--..| 10 weeees-. 
Apr ‘02 10353 De "00 105 Feb20 101% No 2 105% 1041, 103%, 10142) do. R. E. & ref, 4198 1032 1032 1015, ER Sane: a Pe 101% 101 12/* 100%) 101% ...... 22.y 
De 00110 Jan 00,1113, Feb 16106 Oc 5113%113 108% 108 | West Shore 4s....._ *108'44 1082 1084 108%... --- 108% 108%) 1084 108% 10814 108 108 17.4 
Jun 02 84 Oc 00 93% Feb26 85 Oc i3 93 92°; 8912 85 |Wheeling L. E. con.4s 89429 891g*, OM BARS Rpritee © ats 90 85 85 * 86 | 89 |...... 16.) 
| Apr ‘02 82 Sep 06 92% Feb16 86 Jul 16 92% 91% 89° 89 |Wisconsin Central 4s - 8953 8912 895 s9% ..;| 89 89 | 89 89 * 89 | _80%)...... 1X., 
*No sale; bid and asked quotation. 






All bond sales are indicated in $1,000 lots. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of the Year, With Latest Bid and Asked Quotations of Bonds Not Actively Dealt In: 








































































} | | 
Askd Aski 
High lw ioe Nov. High low | Bia Nov. 
| : , 
more & Ohio— PINRO! Penrumeee vera otee ta. Chesapeake .& Ohio—Gontinued. sa 
on’. Geb. gold 40,1911... vMiS 106 Jan 5 97 Au 14)....../... Do Craig Valley 1st g.5s,1940............... JJ*112 My 14112 My 14 i. ae 
bv 2:3. & M. Div. Ist g. Sigs, 95.7777 MN* 91, Feb16 88 Au 24) 87 |89"° | Do R. & A. Div. 1st g. 4s, 1989. ..77772777777777 77° J 104 My 25 97% Sep 29..... Jeeeee. 
De hone sane. Ist gn. 4128, 1930... 007 MS 1093; Oc 28 1093; Oc 28|109 111022 ate Do + rs 4s, wee St LSE LOO “JJ 98 My 6 92 Oc 16 9% = 
»» Kochester & Pittsburg— cago, Burlington uincy— 
oo ore. 16 @ Oe, 195)................... *FA128 Jan 26124% Jun 29/1203! eis ae Dever Tey, 60. 1Ges. *FA 10142 My 10 984Sep 8100 (10) ») 
wt DAC): epee JD* 12543 Jan 24125 Jan 16)1213,).. 22. Do Iowa Div. a. f. 6a, 1919....---7 777 7777777*°"""" AO* 109'g Au 241091, Au 241081, _. ; 
i, R. & N. Ist 5a, 1906... .----00 0 o77722o7722° *JD105 My 29100% Apr 13/1034) 104 yg ER RRC RE Ree aaa AO* 10413 Jan 22101 Au 17100% 10», 
Ben. 1st and col. tr. 5s, 1934... 777777" *AO 122 Jan 21120 Apr20..._.. ae Do Southw. Div. 4s, 1921..27277772777777000000" MS* 100% Jun 6100 Jul 20 984... | 
Br. Un. Pac. lst eile ea apace *JD 944 Feb 3 92 Jun 4) 89 Reis gk 4” a ile Reelin asc aeae *MN108 Mr 12104% My 2 104 lu, 
R. & Bk. Co. Ga. col, RR a Bata. *MN 108% Apr 18 104%.Jul 7}100 |107 Han. & St. Joseph con. 68, 1911... *MS 117% Feb 25.113 Aprl4113 1°45 
of Ga. let g. 68, Nov., 1945.......07777777777 FA 122% Jan 2122 Jan , aoa 118 Chi. & East. Ill. sts. f. 68, 1907... JD* 110% Mr 23105 Jul 24107%.. 
Mob. Div. Ist g. 5s, 1946...00.22222277.7277777 *JJ 103. Jul 2103 Jul 2/10349)...... 0 | Do 1st con. g. 6s, TD ethlitintvednrne okie d-o2 nun 136!o Feb 27127 Sep 30128 77-77” 
N. J- gen. g. 58, 1987, eee QJ 13312 Jan 14 125% Sep 28/128 Ciaitane | Chi. & Ind. Coal R. 1st 5s, 1936. --77222222727777777" “JJ 120% Jan 19111 Sep 28 B33 |... 
Dock & Imp. Co. 5s, 192 9190 tree SF* 113% Fed 9 108% Jul 10/110 2).. 277 Chi, Ind. & Louis. ref. g. 68, 1947... 771777777 JJ* 130% Mr 191244 An 24126 j2g 
Wilk. Coal 5s, Nov. 1,1919..0..77""7777 QM i04 Feb 61004 Au 7) 971,| "7777" | Ll FS alia claire eects ta tated eth JJ* 113%s Jan 26108 Jul 24108 || 
ia - 78, ext. at 419 to Je..1,°10......77277277777° QM 10273 Jan 28100 Jul 29/1007. 101% Louis., New Alb. & Chi. ist 68,1910 _/7.1°.777777"” JJ* 111% Mr 16106%2No 2110 icewinies 
O. 8. 68, Ser. A, July, 1908.00" AO112 Mr 6110%2 Jul 22/1064)... * | Chi,, Mil. & St. P. con. 78, 1905..........0.22700777777" ‘JJ 178 My 8165 Sep 26168 °(""" 
|S |_| Saiiipldesanchopebabtsaanbataden: AOQ11l4 Jan 5110%Au 14/109 |iio” | Do terminal g. 58, 1914.........7777°7* cotess:-----SS* 111 Mr 14111 Mr 1411013 °°7** 























DUNS REVIEW. 
























| Bia Anka 


| High | Low Frid. i 





Clu., Mil. & St. Paul—Continued. 
De C, & L. Sup. Div. wg. de, 1921.. ss" 116% one 29 1164 
Do C. & M. Riv. Div. 5s, 1926..... JJ*|11854 My 15 113% 
Do Dak. & Gt. So. g. 5s, 1916...... *JJ lll Jan 23 109 
Do lst H. & D. Div. 7s, 1910...... *JJ/119% Mr 23116 
Do Ist I. & D. ext. 78, 1908........35*) 185 . Feb 26 183 

































































Des Moines & Ft. D. lst 4s, 19U5....*JJ) 98% Feb 26 954 
3) 0 eee J) 03 Jan Zs 9 
Do extension 4s, 1905.............. "JJ, 945 Jan Y D495, 

Keokuk & Dea M. Ist 58, 1923...... AY* L108 to Jun 0 105% 

C., St. P., M. & O. con. Gs, 1930....... ‘ID 13645 Jan 20 128% 

C., St. P. & M. Ist g. Gs, LOLS... bere 137) Apr 3 sly 

Northern Wis, lst Gs, LOSU........... JJ126 Sep 23.126 

St. P. & Sioux C. lst g. Gs, 1 115 77""2A0) 126% Jan 19 121 

Chi. & W. Lud. gen. g. 6s, Dec,, LUZ... QM/1L16% Feb 18 luvs 
Choc., Ok. & G. gen. g. 5s, Oct. 1, 1v10 JSJ100 Feb 5 107 
Cin., D. & trou. lst gtl. 5s, 1941....*MN/115 Jan 30 lll 
C., C., C. & St. L. 

Do C. W.& M. Div. lstg.48,1991..JJ* 100 Jan 8 95 

ote W. Val. Div. Ist g. 4s, 1940....3J*| 95 My 12 94% 
»1..S8t. L. & Chi. lst ge. 4s, Aug., 1936. -QF/104 Jun 261004 
, San. & Cieve. con, lst x. 3s, 1928... ..*JJ L144y Jun 17 1114, 


Ft. W. & _ G. lat g. an. 1938 ........ JJ~ 85 Feb ll 70 
Gal., H. & H. of 1882 Ist 5s, 1913....*AO)105 Feb 16,100 


@C., St. L. & N. O. g. 5s, 1951...... *JDIS5 125 e2Jan 5118 


Tucl.. Lil. & Iowa Ist g. 48, 1950_.......J3* 102 My 12 7 








» 
1 

Ga. & Ala. Ist con. 58, Oct. 1,1945......Jd 1093, My 11, 106% +4 21/1038 
» 


Do West. Line Ist ¢. 4s, 1951..... FA*) 111 Jan 13.103's Sep 26) 106 


Do Memphis Div. Ist g. 4s, 1951..JD*)106's Jan 28/106's Jan 28/103 
Ind., Dec. & W. lst g. 5s, 1935. ~eceee-*dd 10743 Ma 28/1074 Mr 28) 106%, |. 
gt 


Apr 201145 ...... 
ee - re Bo 
Au ILlilli‘s...... 
Au G 1138's ...... 


Do lsat Lac. & Dav. 58, LOL. ......53* 115 M 4114 : 

Do Mineral Point Div. 5s, 1910.. “S54 1954 dul 20 105% Jul 28 106% ...... 
ng Wis.-Min. Div. g. 58, LYLZL...... JJ* 1112 ul 2%)135%)..... 
Mil. & N. Ist, main line 6s, 1Y10....*J D M3 ay 20113 My 20/113 |...... 
Do Ist con. Gs, BOIS... .cccscecccees IDIIO My 21116 Jun 21174120 

Chi. & N. W. con, 7s, Feb, 1, 1015..... QF1is4 Jan 28130 No 4140%...... 
Do sink. fund 6s, 1879-1929....... AO*1132 My 123)1132 My 12/114 | ...... 
I i. etn contale AO*110'g My 4110'g My 4.2.22. 2.2... 
Do sink. fund 5s, 1879-1929....... AO* 110% Fe of 13106 Apr 1 oS 109 
REET: AO* 107% Jan 10 106% Mr 30105 ...... 
Do debenture 58, L9U9............MN*)109 Feb 26 103 % Jun 20 1U3 106 
BD GD BWSTUMOIEWE. cnc ccccce coccecss MN*)104 Sep 8104 Sep 8 ......)...... 
Dv deb. 5a, April, 19Z1.......... AQIS 112 Jan 3010U5e%Au 15109 _..... 
Do sink, fund deb, 58, 1933....... *MN1I8% Mr lJ 1ll4y Au 11 112%...... 

Ottum., C. F. & S. P. lst 58, 1900...* MS +t My 2 nt. My 2) 104%)...... 

Winona & St. Peters : ~* Gs, 1907... MN y*id1 5% Apr 3u 11 L% Au 14110 . 115 

Mil., L. S. & W. Ist 6s, 1921....... *MN 1325, Jan 231274, Au 5 127 Sansa 
Do ext. and imp. s. ri Bs, 1939... *FA! 125) Jan l4ll4yAu 5117%120 
Do Mich. Div. lst g. 6s, 1924...... JJ*) 133 iBMy Slws% Au Zllsly...... 
S| SS *MN 109 Sep 9 109 gk a 

Chi., pen isl. & Pac. 6s, 1917... cossoune ies © My 15 121% Au 121245 ...... 
I EAN CCN JJ* 127 Febl7 120% Jul 24) 12335%)...... 
Do col, tr. serial 4s,Ser. B, 1{)04.. *MN. tae” s Ff ee SC, a See 
Do cul, tr. serial 48, Ser. P, 19138. Roce 95 Au 3 SS%Au_ i iji......j...... 


Oct 1° 94%, 
Oct 1) 9% 
Jun % V4, 
Jul 24 101 4 
Sep 2 

My 28 128% 
Sep 23 13v te 
Oc 2Zilzo’ 
Oe VZO1L1L1 

i ae 
Jun 23.110 


“+s 


Au 20) 974 
> SPs Ss 
My 12 99 

Sep 1X2 1124, 


“****-. 


ss Ma, en Os Gt, WEE cose wocees JD 129 Jul 1120 Jul 2412s |...... 
Do i. i. CG. Mn cccsseceoes ‘JJ 133% My 12 1272 Au 21128 1381 
C., L. & W. Ist con. BK. 5s, ee AO- 110% Sep 1l Loo Oct 8) 109%,)...... 
Del., ot ‘& West. S| SS MS*117 Jan 20113 Ma Ss cian 
Morris & Essex Ist 7s, 114....... *MN/133'2 Ma lV 1204 Jun 1 8y lo... 
*.- let con. gti. 7s, 1915........... *JID134%Jan 12 130n2Jul 7133's ...... 
. Y., Lack. & Weat. Ist — LV2ZL... JIS lL Feb 10:126% Au 21)129%...... 
ge tion Ga, 1933.......... _.FA*)115 Ma 20 lUS%, Au ITFLI2 ...... 
a and imp. 48, 1923... .... *MN 103 Jan os LU1% Sep Bt). .....)...... 
r., Bing. & N.Y. Ist 78, 1906..... AO* 113% Feb 138 108 by Oc 23/108 'w ...... 
hen R. lst ref. gtd. g.3%s.2000..FA*)102 Feb 2102 Feb 2)............ 
Del. & H., lst Penn, Div, 78,1917....MS* 137'3 Jun S186 Jul 21135  _..... 
Alb. & Sus. lst con. gti. 73, 1906...*AQO'L11 yy Feb S107 Oc 23)106%...... 
SN ere *AO 10544 Jun 1010544 Jun lO lots _.... 
Den. & Rio G. imp. g. 5s, 1928........*3 D108 My 19/102 Sep 25)105 ...... 
Den. & Southw. gen. s. f. g. 58, 19ZV..3D* 80 Jan 21 36 Ue 31, 38 40 
Det. & Mack. Ist tien & 4~, 1995...... *JD 100% Jul 22 100% Jul 22 2.2... 208... 
Det. & Mack. gold 4s, SEP “JID! 932 Apr 13 91 Jun 1°92 “94 
Detroit South. Ant ow. 4, 1951......... “Ji 85 Jan 6 7S*3 Au 25)......)...... 
» Ohiv Sov. Div. ‘Ist g. 48.1941...*MS) 92 Jan 27) 80 Oc 15) 83 ....... 
Dul. & Iron Range Ist 5s, 1937....... _AO* 114. Feb 5 108g Jul 28 107% ...... 
Dul. So. Shore & Atl. g. 5s, 1YS7.....-. *“JJ115 My 2lilll% Jam 1M)......)...... 
Eigin., Jol. & E. lst g. 5s, 1Y41...... *MN115 Jul 27.112% Ma | @f Rae 
Erie ist ext. &. 48, 1947.........--...*MNi1l14 My 24114 My 23/111 ...... 
Do 2d ext. g. 5s,  eseinomene MS*1134 My 2111 Oct 5111 ...... 
Do 3d ext. g. 44s, 1923............*MS)112 Au 15112 My 1104,)...... 
Do Sth ext. g. 4s, 19238............. ‘JD LOL Jun 26 101% Jun 261024 .. 
Do Ist con. g. 7s, 19: BO....2.222000- MS* 139 Jan 19 132¥Jun17130 ._..... 
Do lst con. e: fund. 78, 1920......MS*")135 Feb 24130 3 Beaee eee 
Buf., N. Y. & Erie lst 43, | ae ‘JD 1130's Jan 29125 % Jun 17) 127's ._.... 
Chicagu & Erie Ist g. 5s, L982..... *MNil2ZlYJdJan 21116 No 68116 _..... 
Loug Dock con, g. Gs, 1035-.......... AO*|1344 Jan 7/130 Aprl4128\4...... 
N. Y., L. E., W., D. & I. iste. 6s. 13..J3J*, 114 Oc 16 112% Sep l7ilos  _.o... 
Midiand R. of N. J. lst g. 6s, LOLO “ae Li2% Feb 24110 Au 22 109% 111 
N. Y., Sus. & W. Ist ref. g.5s,1937..*JJi114 Jan 27108 Au 27107 ...... 
. 2d g. 4 ‘ys, OC oraltos Jan 6 O7% Aprils) 98 | ...o.. 
OT Sl EEE FA* 10655 My 26 99 Au l1l1OLY .___.. 
on en Ist 2. 58, 1943... -*MNj117 Jan 8/108 My Jilw7 |...... 
Vilk. & —- Ist gtd. g. 5s, 1942...*JD 112 Apr 2107% Jul 1074 ...... 
Bang & T. H. lst con. bs, JJ*122%My 56116 Sep 115%... 
Do ist ge “3 is Cie eessabecees *A0O 106 My 41038 Apr lov 103 
Evans. & Lud. lstcon. etal. Gs. 1926..*JJ'107 Oc 16107 Oc 15105 ...... 


a 


Ga., Car. & Nor. lst -_. 2. 5s, — JJ* 110% Jan ” 107 Jul 28/10444)...... 
Green Bay & West. deb. certs., A.......-. 85 Jan RR & » \ ees moe 
Gulf & Sh. Is. lst ref. & term. g : Feb. 52) 100% Ma 9 1025g Sep 1%)...... 1022 
H.Val.,C. & H.V. lst ext. g. 1948.A0*|105% Ma 2) 99 No 5j......)...... 
Lllinvis Cent. lst #. 48, 13804-1951...... *JJ114 Oc 22)1123% Jan 20114 |...... 
TS, 3 eer "JJ 102 My 21 92%0c 14100 101% 
Do do re I tmntinn denbicnnueciel “JJ; 94 Ma 23' 94 Mr 28)....../...... 
Do ext, g. 44y'8 1951 .- -*AU| 99% 0c 2:2) 99%Oc B2i......)...... 
Do Cairo Bridge g. 48,1950 ....... JD" 106%Ma 7106%Mr 7/105 ...... 
Do Louisville Div. g. 3'28, 1953....3J*| 99 Au 24; 9140c 10) 92 |...... 
Do St. Louis _. 5, = (| ee JJ*| 8533 Au 14) 85%; Au 14)...... 
TSS 8 ol eee JJ* 97 Jun 10) 9L2OCe 10) 93 


Sp 11184 .___.. 


34 29 


t. & Gt. North. Ist g. 6s, 1919..... yt 123g Feb 201184 Au 14118 120 
“Do nn cnesemems -cnuall MS* 100 Jan 24 944Sep 1)...... 5 
De 3d ¢. 48.1921 roreneeceeee soso MY} 78 Febil® 70 Fe 7 57 
Lake Erie & Wester 
North. Ohio Lst UU 1. B. 5s 1945..... AO*/1144 Jan 27/109%4 Oct 6 : 2 aa 
Lehigh Val. (N ist g. 4 ys, 1940...J3J* 1082 Jan 211044 Oct 7106%108 
Lehigh V. we -. ‘lat otal. zg. Se, 1941....AO0*114 My 20113%My 26112 ...... 
Leh. Val. C. Co. lst pul. g. 5s, 1933....*J3J 1041 Sep 19 104% Sep 19)105% ...... 
Leh. & N. Y. Lge ny “x —_ 15.45 soieean ‘MS*| 97. Jan 29 91 Oc 14! 91 } 
EL, Cor. & N. gtd. gw. 58, 1914....... *AQi100 Mr 23):100 Mr 25)......)...... 
son enenegt ist con. Se, July, 1931....Q3:118 Jan 22118 Jan 22115 (277"” 
i oe *JD1024Jan 16 99% Au 25/191 |.._... 
erry &. wits RR . *MS 102 Apr 20 1009 Jun 12; 98 i...... 
B kin & Mon. ist g. gti. 58,1911..*MS 105% Mr 31054 Mr 3)...... 1... 
Louis. & Nash. gen. g. 6s, 1930.......;3D 118 My 21114%Jun17117 117% 
le IRE MN/113_- Apr2711l1 My 18111 ...... 
Do col. tr. g. Se. 19B1............. MN* 114% Oc 23,110 Oo RGR pare 
Do E. a. & Mash. lst 6s. 1919... J Dei 14's My 191ll%Mr 13113 _...... 
Net. & Tex ¢ 4loa 1921... MN* Rly Tan 2108 Tan 201020 oo 
Daw oO & M iat g. Ga. 1930 ho aaa *71\1299. Jan 2 121 Rep ESS pce 
-gtind 4 6s, a ERSTE... CDE J3*\122%, Au 31,:122% Au 31)......)...... 
Ky. Cent, Ry. g. 48. 1987.............- 17100 Mr 4 9%Oc 14...... 99 
L.& N,M. & M. Lat g. fi 1945. “MB W7eTun 21072Tun 2102 |...... 
N., F. & S. lst wz. 58, 1937.. -FA* 114% Jan 16113 r 30109 777" 
Do Pen. & Ati. Ist g. 68.1921....FA™1113 Jan 13110 Au 12 BEE Bic cecce 
ey N. Ala. con. gti. g. 5s, 1936. -FA*/105'%2 Oct 1104 Sep 29107% 20... 
Se 4 BRE. *A0}11 10 Mr 23 110 Mr 23/103 |...... 
Metropolitan El. lst g. 6s, 1908 777.722.33*. lll4’s My 14108 J 110934)..." 





LESS ACTIVE BONDS. —Continued. 


a cr a ee Se —-— 





| 
High | Low =? E \ (st Nov. 
| 

Minn, & St. L. lst g. 7s, 1927........ JD 145% Feb o4 143 Au 25'144%)...... 
Do lowa ext, Ist Kr. wis Bi csncune JD 116% Feb 24 116% Feb 24 114 '%)...... 
Du Pac. ext. lat Ga, 1021.......... \O 1232 Apr 20123 % Apr 20 116 %)...... 
Mo., Kan. & Tex. Istext.g 58,1944. 01N* 1044 Jan 27) 97 Oc 1)......)..-.-- 
Dallas & Waco Ist gud. g. 5's, 1040 21 N° 10L Oc 2V10L Ov 20 O74 ..-... 
K.C. & Pac, Ist yg. 48, 1990........ FA* 90 Jan 15; 874 Feb 2) 8O i...... 

M., K.& 'T.of T. Istgtd. g. 58,1942... Ms* 105’ Mr 25 OF Stl Bij. ccc- nee 

Sher., Shr. & So, lst gu. ss 143....*3D 106 Au 21E10d5% An 2)1)...... 106 


Mo., kK. & E. 1s t gtd. gs, 1942 _..*AOLIL Feb 


Missouri Pacific 3d 7s, 106. aaeeaeunell 
Do Ist mg 4, 4 ee 
Cen, Br. Ry. Ist gtd. ew. 4s, DOLD... 
Pac. R. of M, Ist ext. g. 4s, 1038. 
PO Be ORG. we. BG, BUBB. cccccccccccs 


Mobile & Birnm. mtg. 4s, 1 po small e 
Mobile & Ohio new g. Gs, 1927....... 


Do lst x gx. Gs, July, 192 3 See 
7 ek eae 
Do Seonk Div. lst g. Ss, 1047 


MN* 11 
MN*/12 


16 105% 
ly Aprl7 


‘ 
2 Mr S118 


FA!) Y4% Jan 27 B&D 
, 


.FA* 105 
eer hee 
JJ* 90 Feb 4 OO 


4 Jan + 
3 Jan 28 1075, 


Jo D* 127% Jan 20 122 
ees J 125 Ly Jun s 119 
-MS* 97% Febl4 90 


St. L. & Cairo col. g. 4s, May 1, 1930. _ aa tee h OS 
Nash., Chat. & St. L. Ist 78, 1913...... *124 My 18 120% 
New York Central & Huason KRiver— 

Do deb. 58 of 1S84-1004........... MS* 103% Feb 17 1005, 
Do do registered. ...... 2 ...2....... MS* 1OL%s, Jun 15,100 
Do deb, x. 4s, LS9O. 1905. .........- ‘JID 1005 Jan 18) OS, 
Do deb, certs., ext, g. 4s, 1905....* MN L005, Apr 28) 100 

Beech Creek Ist g. 4s, EP SSeere. JJ* 108 My 15 107% 

Lake Shore con, 2d 7s, 1003.. JD" 103%, My 14 100%, 

Do dv registered, 19038............. J D* 102 % Jan lO 

Mahoning Coal R. Ist 5 s  _eee JIJ= 124 Jan Alva 

Pitts. McK. & Y. Ist gtk. Gs, 1982.2... 30" 139 Jan 21/1389 

Mic Hrisgaun Cent. lst con. Gs, ivun- MS*)112's Mr 8) 10% 

leo 5s, pn Ye BR I .* ‘Ms 125% Jan 22 123% 


i, Ba, Beis wctascnctbsesde 
New York & Ilarlem g. 3 oS, 2000 
New York & Noitir'u Tst 2 wv Ds, Lt 127 


K., W. & O. con, Istext. ba, July,” 23. 
_JJ* L072 Jan 


Utien & B. River gtd. g. 4s, 1922. 


*MN,) {0 


*MN 100) Sep: 


AO* 11S 
AYO) 12: 


New York, New Haven & Hlartford-— 


Hlousautonie R. con. . &. Ha, 1037.... 
N.Y. & N. E. Ist 7s, L005 5 cciihieede tenth 


Nor. & West. K. gen, 2. Gs, LOSL. 2... 
Do imp. and ext, Gs, \ Reeeeee 
be New hiver lst g. 6s, 1082.. 

Nor, Pac., St. P.& Dui. Div. 4%, 1996. 


St. Paul & N. P. gen. Gs, 102%..... 
St. Panl & pane Ist ds, LOSL.... 
I 


De ist com. @. 46, 19UB.... 20.0600 
Nor, Pac. Ter. Co. Ist @. 68, 1933... 
Ohio River R. R. Ist 2. ds, 36.22... 


Panama Ists. 8s, f. g. 4's, LOL7T..... 
Pa, Co. gtd. 32s col. tr. cts.,S. B.,°41 
Do Tr, Co. ts., sul. g. Blow, 1916... 
C., St. L. & P. Ist con. 5s, 1433 .... 
C.& P.gengtdg.d lox, Series A.1942 3. 
P.,C.,C. & St. L. ci.g.gt.4 'es, A,1940. 


Do Series B. gtd., Rantala 
Do g. 32s, Series E, WER. wcccces 
P., Ft. W.& C.: 3 3 ae 


Penn R, R. Co, re. est., g. 4s, 1023.. 
R. & L.ext. Ist gt. gw. dlos, LOAL. 


hy Oe 2b V7, 
, 

» Oc 

2'y Feb] 


M N* 13154 Apr 20 12854 
me Fi Lots ty My 14/105 

Do Last Gs, a aarp ...Jd 105 My lz lol 
Norfolk & South. Ist g. 5s, 1Y41..... *MN 1154 Jan 2 lla 


“MN 


1383 

IZ8) Apr 1127 

8244 Jan 16 
JD OL Jun lt 

is7 

112 

l 


dhe Apr 2.) L130 


( 
{ 
Jan S121 


24, Jul 2QVillzy 
06 No 4105 
.*J 1) OS Jan { 

JJ 116% My 8/110 
“JD 114% My 4 


*AQO LO2 Jan 14/102 


*FA, O7 Jan 30) O1le 
MN*; 96 Jul ¢) 95 


AO }123 


Jan Y% 122% 


JI 108l Au 21/1084 
-AO ll4% Jan 12 107% 
*AQI12 Mr 24/106 
FA‘ | 96 Jan 13) 08 


28 Jan Be ins, 


*MN 106% Oc 2-/ 100 
_ Do. A Gs BPs dkdic wackedpause ‘MN LOG Au BS) 106 


JJ lO9lg Sep © 1044 
127 


Oct 7 1514 


ine 
3 117%) 117% 


Z 
= 
a 
- 
— 
oe 
= 
rar 
~ 
°° 
te 
——s 
= 
= 


Sep v (120%, aaa 


Oc 16 sa Bee 
BE Wels eccceletseas 
Jun i 100%) ...... 


Ap & 193 1p) adieiie 
CS. ae eee 
hs ~ pane bates win 
Feb eer . 
Am DWIZS leccces 
UF? 2 een 
Oe 2! ae 
Jun 16) Ny bus 
All O5| 122 — or ee 
Jul 2ItOU)...... 
et BG... sss 107 
 @£et ££ ee 
Jul - L11z (116 
7 as 
Jan 14 pail Soden 
Oct & 
a eee 
OG. ae err 
Au 2)! 
Oc 71 
Oc 1! 
Sep 15) 9: 
_, By eee Cee 
a Belee i<eedes 
Au 2) ;  dicalinds 
Jul 10) 109 & Salita 


mg & P, Un, lst g. 6s, Feb., 1921 sn diel Qk Jan 21120 Oc — Fi 120%)...-.. 
Do: ul d los, , SS... , aaa MN| 95 Junlt) 95 Junl) 92 |...... 
Pere Marquette— | | 
Flint & Pere M: ws Ge, RBBD: ccccce AO 1l2l% Jan 1A 116 Jul 2°/1164)/119 
Do Ist con. g. ds, L389 -*MNiITIL Jan f)107 Jul On| 14%) 22... 
Do Pt. + peel_og wy Ist. 5s, 1939... *AC 113) Jan *£ 106% Oct 1084) 120 
P.,8. & L. B. lat g. 58, 1940........... AO |117%4 Jul Fjill63 Jun 2vilLls j...... 
Pitts. & West. Ist #. *E ye JJ  1lOO% Feb 24; 98 An _, See | itenia 
I i, es a LOO’4 Feb 12) 100% Feb 13). .....).....- 
RioG.Wuantg.& coltr.g.4s,Ser.A,lL040.*AO) 92 Jan 14) 834 00c Vo) 83 nes 
Rio Gr. June, Ist gtd. g.58s,1930....... 3D (112% Jan fj) 110% Feb 25). 22...)..-..- 
Rio Gr. So, Ist g. 4s, Genie ionetedl 353i 7 Aw 2 7 AM Bi..ce..| 80 
Do suarantecd ET OO I ee 51 Bee St We Be Beth naceilccacss 
St. L. &S F. ¢. 6s, Cl. B, L906. ...... MN* 106 Jan 2s 104% Au ix SBS) . cases 
Do x. 6s, Class C, 1906 NO ee MN* 106 Apr 14| lO3’g My 5110284 )...... 


Do ge SS is 


ASIF 139 Feb 25/120 


Sul Ox 1244 Toe 


St. lL. & S. F. R. R. g. 4s, 1906........- JJ*] MgJdan {| 92 An Be!l......]..... 
ches Div. g. os, L47. AO 100 Jun F100 Jun 4) .....) ..... 
K, ¢ S.& M. con. we Ga, 1928. "MN IZLE Mr WjlLIS Jun &)117 [119 
StLs w ccd dye ine Dats, Nov ~lLU89. 3.1; Soto tdan ¢€) O8% Au 4 ; 
st. P.. M. @& Man. 3d Ga, 1909.........4 AO |1138’2 Feb 24;110%4 rot (1 LNB AR! . 200. 
ep BOO COM. Oe. Gs ENB. cccccccccccet iy is5i Jan 1v)1274 Ju 24/132 sa 

Do Dak. ext. g. Gs, 1910.......... MN (114 Jan 2-/110'4 Jul [LOD %4) 

Do Mon. ext. Ist g. 4s, 19387....... ‘JD LOL Jan 14,100 Jun U1 Salis Ss weeied 
East Minn. Ist «iv. ist 5a, 19906 ..... *AQO) 1054 Feb 1s) 10S Jal B2IGZ | ..ccc- 
Mon. Cen. Ist gtd. g. Gs, LO37........ JJ 1344 Jan ©1134 Jan &/130%)...... 

YT ea” ll eae JJ L182 My 1| LlOw Au 25/115 %!...... 

Savannah, Flor cis & Western— ‘| 
Ala. Mid. lat @. a, 1928............. MN) 112% Jan 31111 Apr 18) LOH 34)... 22. 
S.S.,0. &G. and land grt. wti.g.4s,1918..I5 OG 4 E Feb lt) OL: Oc 30) i 
Se aboarel & Roanoke lst 5s, 1 26. . ana ‘1114 May 7\lll4 My a seaiataal S claialiaiaus 
Carolina Cent. lst con. g. 4s, 1949... .*J.)| 95g Feb 17, 90 Oct i ee 
Sodus Bay & South, lst g. 5s, 1024-.. 


Southern Pacific Co— 


...J0J/ 102 Jan 20) LU2 


Jan 2( 101 | seeawe 


Aus. & N. W. Ist gtd. g. 5s, 1941....JJ° 105% Feb 95, 106s Feb 25 
Cent. Pac. gtd. g. 3 es, Aug., 1929....31) SS %& Feb 1‘ | Au & 8&5 | 86 
Gal., Har. &@ S. A. Ist bs, 1910 Ketel FA 112 Jan o1110% Feb 27) 106 [112 
De Del a. TA, UDDD. .cccsc-ccoscce.soSUIGG Bebb dliies Bebb TRIGS  }..<cc; 
Do M. & P. Div. 1st 5s, 1931 eR: *MN|1097% Jan 30/103) Oct 2/103 %!...... 
Gila V.,G. “g Istgetd. g. 5s, 1924..MN |109'g Feb 24) 10142 Oct 6) LOZ) ore 
Hous., E. & W. T. Ist v.58, 1933..*MN/105. My 20/1046 Oct 30)....../104 
H. & T.C. Led oe bs, int. gtd, 1937...5F (112 Jun 4/108% Jul 15/112" |... 
Dv con. g. 6s, int. gtd. | ewes AQv 112) Jan 5/109 7 15) ...../112 
Nor. R. of Cal. Ist Gs, gtd., Be sccon ‘JJ 102 Jul 80/102 i BIGGS t.ccas- 
S. P. of Ar. gtd. lst g. 6s, Toy 1909. .J) 110% ped 9107 Oc 14/106 |...... 
Bl DP one. ncincgcnete ckigumit JILILwApr 6 11L Mr 6/106 |...... 
S P. of Cat. lst g. a: Ser. A, 1905..*AO + 05% Fe bivito03 Apr 1)t01%)...... 
Tia dn Saries R.19 i Reed 4114 We it''s Oc Q2 1D! _.... 
Do ao Series C and D, 1906... See 106% My 15'105% Apr &/103%).....- 
Do Ist Gs, Series E. and F,1912....A0\}119% Feb 17/108 No 2/108 |... 
Do lst con. gtd. g. 5s, 1937 keeedad -MN’ 110 My 15,107% Sep 1| 106 & | Oe 
Do do stamped. "pare: MN 110 Mr $%/106'%Au 10/1055 b| -eoee- 
So. Pac. of N. M. lst g. 68, 1911.....*J7J;112 My 19/1083, Jun 26)....../...... 
Texas & New Orleans lst 7s, 1903 . FA* 10318 Oe 20,/103'g Oc 24) LOZ 44) adalat 


Re, Os Bs REPU: cciceecccececen 


So. Ry., Mem. Div. Ist g . 4415-58, 96. 


Atlantic & Danville 1st 4s, 1948 


Georgia Pac, R. lst g. 6s, 1922... 
Knox. & ane lst g. bs. 1925. om 
Rirh & Dan ron e Ba 191K 


JJ*\105 Apr 25 101 
JJ'113% Jan 12110%0O0c 15/112 |...... 
cee dd*| VMOQOc 17) 90 
Columbia & Greenville 1st g, 63,1916.J.0" 


Do deb: ee stamp red. 1927. fein 111% Feb au 108 
MN. 116% Feb 13\108 Au 11/108%)...... 
“*MN/11353 My 12/113% My 14 poe: onsets 


Do do gtad., s 
To se al, Series ag 1911 


Va. Midland ore , 19: 36 ae 
mp 


Do serial, Series D, 4-58, 1921... 


am x serial, Series E, 5s, 1926.... 
,O. & W. lst cur. gtd. 48, 1924.. 


West. N.C. lst con. g. 6s, 1914... 
Ter. Assn. of St. Louis, 1st 4498, ’'39..A0* 


116 Oc 20)116 Oc 2115 |[...... 

- *JI 124 Jan 20/119% Oc 27/119%)_..... 
-2SI*| 12449 Feb 1/123 Jan 12 L214 Gaon 
'14 Trl 1? | SSE Sa 

Sep 1) lu5+4)...... 


.. MSi112 Feb1x/112 
..-MS!\115 Jan 6115 


“3S |13 93 Feb 20) 


Feb 6/115 


MSi112ig tan © 112eTan 1105 |... 


Feb 18 OS j.ascse 


Jan “ 
91 14 Oc of aaa 


MD 22)113 %)...... 


115% 
112% Feb 13 107% Sul 21'1084g|...... 
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LESS ACTIVE BONDS.—Continued. 














pe Bid Askd | Bid Askd 

High Low Frid ~_ High Low Frid — 

Ter, Assn. of St. Louis-— Continued. Geuicral Bieclric dev, Be d'un, 1¥4Z....B A‘) 35% Au 25 83% Oc 12) 83 __——- 
Do lst con. g. 58, 1804-1944.......FA* 118 Jan 19 33 “Se ee): 0” —- Co. = Ist g.58,1049........MN)105's Au 31101 Oc 1)101%)...... 

St. L. M. B. T. wll, g. 5s, 1930 sleet AOQ117% Mr 1811 Jun 3U)......4..... Rings Co. E. L.. & P. Co. p.m. 68,°97...A0*, 125 Mr 16113%0c 2115 |...... 

Tex. & Pac., E, Div. lst g.68,1905....*.MS102 My 3% 100 Sp 3U 100 |...... El. Ill. Bhly n lsetcon As, 1939. SS) ¥64 Mr 6 9314 My 29 cocece oeceee 
Do, La. Div. Ist g. 5s, ange 1J1 Jan 31208% Au’ 18)......)...... N. Y. Gas, El. L., H. & P.— 
Tol, & Ohio Cen. lst g. 5s, — ipeaibawse’ IJ* 113 My 6109 Sep 25/111 |...... Ed. El. Ill. N.Y. Istconv. g. 58,1910. ‘MS 107 Feb20102 Sep 26)....../...... 
0 West. Div, Ist g. 5s, 1035..... AO* 113 Jun16110 Au 28106 |...... Do Ist con. g. 68, 1995... 2 *JJ119 Jan 283114 Au lwllS |...... 
Do gen. mig. 58, 1935.........-.--- *“ID107 Jan 107 Jan 9)......!.....-. N. Y. & Queens Co, E.L. & P.5s,'30..FA*\107¥9 Jan 9 100- Sep 1())...... 1100 

Kan. & Mich, Ist gtd, g. 48, 1990...*AO 97 Febll 88 Oc 5) 90 LLL... N.Y. & Kich. Gas latg. 5s, 1921 aaa *MN 102% Apr 30 102% Apr 3U)...........- 
Tol., Peo, & W. Ist g, 45,  ) egeeed JJ* 92 Feb 6 388 Au 22) 9U 2 Peo. G. & C. lst gt. g. 6s, 1904-..... MN* 103% Feb 25101 Jul & 99% ....2- 
Tor... H.& B. ist g. Ss. July 1,1946...*JD 98 Apr 20, 98 Apr 2tl....../..... Do 2 gt. g. bs, fod a nacbaimameibiel JD* pete Oct 15100 Jul 28)101%)...... 
Ulster & Del, Ist con, g. 5s, 1928.....*JD 1104 Feb G108 Jul Za 108 110 Do lst con. = Os, wer te iicies alata *480125%Jan 15116 My 28/116 |...... 
Virginia 8. W. Ist gta. 6s. 2008 aaasieet JIJIB42TJun 2100 Au BHilvOl |...... Do re rg Oe 1947.. -MS*| 107% Mr 41)03%Oc 23)...... leomnes 
Wabash deb,, Series A, 1099........... JJ"\101% Apr 24100 Apr 14)......)...... Chi. G. L. & C. Ist gtd. g. 58, 1937...3J*}109 My 9100 Jul 2%)...... 106 

Do Ist g. 5s, Det. & C. tt 1941..JJ* 1luv% My 9/105 Sep 2)......'...... Con. Gas Chi. lst t gt . 5s, i9s6.. JD* 108% Feb 131024 0c 13):108%)...... 
Do Omaha Div, Ist g. 3's, 1941..A0* 8h52Jan12 Sl Aprils wy ...... Eq. G. & F. Chi. lst gt. SE. 6x, 1! 05. .J J bee Mr 710t%Sep 21.102 |...... 
West Va. Cen. & Pitts. Ist6s, 1U11.....J3* 108 Jui 31106 Jul 24 )07%...... Mut, Fuel G, lst gti. g. 58, 1947...MN* 105 Jan 16100 Sep 14)......)...... 
Wheel, & L, Ek, lst g. 5s, gis .--- AO” ll6%Jan 21112 Apr 27,1104 ...... MANF, AND op | STIRIAL. 
Do ext, and imp. g. 5s, 1930....... PA*"\130 MP GIO BMF Geccesclececes Am. Spts. Mfg. Co. lst g. 68, 1915....MS*| 94% Feb 6 85 yon 19 79 | 88 
STREET RAIL WAYS. Am. Thre “ho fh SRNR! *JJ| 830 Jan 12, 78 Jun 4....... | 77 
Brooklyn Kapid Transit— Dist. Co. of Am, col, tr. 58, 1911........ JJ100 Mr ls 983% Mr é seccee Sieoede 

Brooklyn City 1st con. 58, 1941..._.. JJ*110 Feb 6106 Oc 2,108 |...... Knick. Ice Chi. lst g. 58, 1928......... AO| 93 Feb 24, 93 Feb 24)...... leescees 

B.,Q. UC. & 8. con. gtd.g.5s,Jul.,,41...MN 102% Jan & 98 Au 7 Y7%...... Lack. Steel Co. lst con. g. 58, 1923 ...*AO) 972 Jun 29 91%Oce 1%)......).....- 

Nas. Elec. RR, gtd. x. 48, 1961...... ‘JJ’ ®SHeJan 6 S5eJun Hi......)...... Nat. Starch Mfg. lst g. ‘E 1920 as _*M N| 95 Jan 20 80% Uc 10)...... 87 
Conn. Ky. & Ltg. lst & ref. 448, 1951..*JJ 90% Oc 21 90%Oc 21 B842...... Do sink. fund deb. g. 58, 1925.....-. JJ*| $0 Jan 3 68 Jul 13)......)...... 
Metropolitan Street Kailway— U.S. Red. & Ref. 1st s. f. g. 68,1931. JJ*| 85 Jan i113 79 <Aw 1%)....../...... 

Bway & 7th Av. lst con, g. 58,43... JD*117%Mr 17110 Oc 6113 113% U.S. Shipbuildin Ist 8. f. 58, 1932.. -.JdJ*) 80 Jan1l6 23 Jun 26...... ee 

Col, & Vth Av. Ist gtd. g. 5s, 1993..Ms* Ta "R) °s. A) aa , ee eee Do col. tr. 5 5. 492 SE Aa _FA | 91 Jan 15; 91 Jan 15)......)...... & 

Le x.AV.& P. Fy. lst t g. 5s, '93..MS* 121% Feb19116 Jul 7113 115 COAL AND IRON Co + gaan i. 

Eee MAW, BOO OM BOG oc crccoes ccegcceas *122 Jan 9115 Au 26118 119 Col. F. & I. gen. 8. f. g. 5s, 1943.. _* FA 105 Jan 31 90 Sep28 98 ....... 

Met. W.S. El. Chi. = & 48,1938...FA* 102% Jan 28 %94% Oc 12)............ Col. Fuel Co. gen, E; i *MN)112 Apr3U0112 Apr 30)......|...... 
St. P. City Cable con, g. 5s, 1937....*dJ15113 Mr 3 100% Apr 14j......)...... Jeff. & C'field C . 2d g. 5a, 1926....... 102% Oc 27102%0c 27102%...... 
Un. R. of St. L. Ist genantg, As, 1934. .JJ* 85% Apr 24) 84 Jun 19)......)...... Tenn. C.1. & R. R. rt n. 35, 195  -- JJ*| 91 Jul 31, 41 Jul Bli...... 91 
United Kys. of S. F. 8. f. 48, 1927..... *AO 8014 Mr 12 75 Au 10 76% 76%, Do Tenn. Div. Ist 6s, Jan., 1917...A0,107%, Feb 13 102 Sep 22 ...... 102 

MISCEL LANEOLU ~ BONDS. Do Birm. Div. 1st con. 63, 1917....*JJ}112 My 21103 Sep 29)...... 104 
Bklyn. F.C of N.Y. 1st con.5s,1948..FA* 76 Jan 6 73 Jan 21)......)...... De Barde, C. & I. gta. 68, 1910.. *FA| 1034, Jul 13, 96 Oc 16)......'...... 
N. Y. Dock 50-year Ist g. 4s, 151, -_FA* 95 Jan 9 SYLApr & 90 41 Va. I.. C. & C. 58.5 5O0-yr. g...49 «MS 81 Feb28| 72 Oc 13)....../...... 
Sv. Yuba Water Co. con, g. 6s, 192 JJ*11048 Jul 25104 Jul 23)......!...... TEL EGRAPH A! ‘D TELEPHONE. 

GAS AND ELECTIIC L Leati, | Met. Tele v- &Tvleg. lst s.f.g.5 5s, 1918. "MN 112% Oc 26112%O0c 26 10%'...... 
Buffalo Gas Co. lst mtg. 5s, 1947.. O*; 79%, My 7 74 ‘Jun 24)...... 72 N.Y.&N.J. Tel. gen. 5a, 1920...... *MN 108% Apr15 105% Jul 2 103% .....-. 
Det. Gas Co, con. g. 58, 1918......... Es y 105 Jun 2):105 Jum 2i......|...... Western Union Tele raph— | 
Det. City Gas Co. g. 58, 1923........-.. *3J\ 99 Feb 4 Y2lbeSep 38 15 | 97 Mut. Union Tel. s. vf 65.1911........ -MN'109 Mr 6107% Jun 23:103%...... 


* Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 


Closing quotations for securities dealt in outside the Stock Exchange vesterday and a week ago. 














K rilay kr “ uy rrday | F ene F et Friday Friday Frida 

Ort. 30 No Ovt. 30. No Oct. 30. Nov. 6. Oct. 30. Nov. 

sid, Aske a Bid. ‘3 (l Bid. Asked Bid, yo a Bid. Aske ( Bid. Asked Bid. Asked Bid. Asked 
Aga, GM... cccce 2% 2 o% 23, Buffalo & Sus.pf 85 90 85 v0 Int.Mer.Marine 4% 4% 4 4% Seaboard A.L.pf} 20% 21% 20) ky 214 ly 
Am, Can pf .. 27%; 28 26 27 Central Found. . 34 14 By 144 Iut. Mer. M.pf 17 18 16 18 Standard Oil .. |685 690 655 664 
Am. Chicle 96 104 9 106 Cen. Found pf 6 10 D 10 Int. Mer. M.ints. 95 100 95 100 Stand. Flour M 3 5 354 4% 
Am. Chicle pf. . 8&8 x8 R3 rotel Cen. Found. bds 48 §2 48 52 luternatlSalt.. 10 ll 10 11 Stand. F. M. pf | 17 20 l§j% 19 
Am. Light & T 47 50 45 50 Con, Lake Supr ly a) ly 3%, M’hattan Trans. ls 154 = 1 ly Stand. F.M.bds| 60 63 65 67 
Am. Lit & Tpf. 85 88 83 86087 Con. Lake S. pf 2 3 le 24. NewOrlvans hy ......'...... Wiséuées St.l.ouisSt. Ry | 14 14% 14 14% 
Am. Writ. Paper = 2 24 2 2% Con.hefrigratg 3 4 3 4 AN (8 Ae 27% .....| St. L. St. Ry pf.| GO | 63 | 60 | 62 
Am. Writ. P. pt. 11 12 11 124%) Electric Velie lel 6 7 5 7 New Orl ns 4%s...... .. ..) 78%. .... . Tennessee Cop | 30144 30% 30 30% 
Am.Writ. P.bds 67% 69 68 69 Klee. Veluicle pe Blo 10 8 10 N. Y. Trans..... 4% fh 4% 5% Unit dCopper. | 14 15, 16 172 
Bay State Gas.. 1, 3-16 lg 3-16 Evie convert.4s ) 85 87 S85 87 North n See .... 8H 87% S8h% 86%, Union Copper... 5, 75 
Brit. Colum. Cop 24g) 3 2% 3 Greene Copper. 1644 165 143, 15 Otis Elevator... 25 27 2h 27 Union T’ writer |100 (105 * 100 105 
Bordens ©, -~ sg ” 107 104 107 Hall Signal.....|...... i: es 90 Otis Elev. pf. . 7% 8) 75 8 Union T. pf.... |103 (106 103 106 « 
Brooklyn Fe | & 6 Havana ‘Tob. . 20 | 223 | 20 | 21 hoylB. Pderpt {7% 99 97% 99 Union T, 2d pf: [103 106 Mae 106 
B klyn Rap. 1. ds 74 77 | 74 77 Havana Tob, pf.. 32 40 | 34 40 SafetyC. H.@L.155 165 155 (165 Whit Knob Co; 10 11 10 
Buffale Gas ... 4 5 ' 4 5 Int boro K.T.Co 83 0 | 8 | 90 Se abydtAir Line 1242 14% 12%' 14 Worth n Pppf 105 140° 2105 110 





REPORTS OF RAILROAD EARNINGS. 











LATEST GROSS EARNINGS, LATEST NET EARNINGS, 
—Mileage.— Gross Earnings —July 1 to latest date— ——— Net E: eres” —~ —July 1 to latest date— 
1903. 1902. Period. 1903. 1902. Ly 1902. Period. 1903. 902. 1903. 1902. 
3,320 3,320 N. = PS Octo bDrr...... $7,166,763 $6,799,355 $28, 165 > 008 8 a ee eee 
2,152 2.155 Eri sail cabewersreeeNnNEes 4,224,844 3 LLADA 13,108,697 10,351,138 Sept. #1.773, AS $1, 087, 930 $4,396,396 $3,273. 582 
3,706 3.706 Pe aeyit ania - ee. 10,680,750 9.822,750 32,717,443 2),701,.243 Aug... 3,961,662 3,842.46 7,386,399 TAT. 599 
3,884 3.384 Baltimore & Ohio ......! september... 6,025,195 5,430,433 17,875,560 = 16,156,316 Sept. . 2°103.438 2 130. 709 7,163.764 6,283.046 
4,085 4.082 Grand Trunk .......... (n tober...... 3.233.730 2,956,358 12,891,114 11,150.88 Ang... 834,557 783,506 1,652,663 1,438,175 
BARE SABA Wendi..icncsce.csccee October .... 2,203,205 LOYZIO0) 8,957,552 7,43 5.243 Aug.. 671,232 633.697 1,261,502 1,103,718 
1415 1.415 Pitts.,C.,St.L.&C....September.. 2,232,723 2,073,503 6,619,318 5,833,237 Sept... 670,496 62)476 1.395.659 1,675.40) 
1,891 1891 C.,©C.,C. & St. L.......September.. 1,965.118 1,746,923 5,826,063 5.061.156 Sept. 534.079 $4.42: 1,539,233 1,256,871 
677 677 Jersey Central. ........ September... 1,770,852 1,106,453 5,640,700 3,517,740 Sept. . 749,380 2 iy 2,518,304 1.009.337 
RAG Bee BOPONE s cc0-ccocccccces September... 2,022,121 1,03) 445 9,126,422 5,852,615 Sept... 1,107.82) 377, 31 3.°51,.219 = =1417526 
1,400 1,387 Lehigh icp .-September..  2.703,653 1,453,561 8,147,583 4,155,161 Sept.. 1,133,031 def. 31378 3,721,188 def.271,413 
5149 480 N.Y., Ont. & Ww. seamed October... ..- 1,956,744 1,691,657 7.721,218 6.708,018 Ang... 233,838 88.860 482,128 126826 
307 307 Phil: ude Iphia & Erie... Angst ..... TRO1OL 525,005 1,556,426 1.038.264 Aug... 305,536 166,952 648,666 351.359 
500 472 Butfilo, Roch. & P ....October...... 763.711 740.769 2,947,810 2.633.550 Aug... 331.188 296,464 741,261 573.353 
450 450 Northern Central...... September.. S7).319 TVU5.019 2,721,370 2,015,270 Aug... 234,566 205,176 481,008 372.603 
712 «712 «Phila., Wil. & Balto...September.. 1223,5u0 1,036,500 3,970,495 3,290,005 Aug... 31,726 449,126 711.660 806,160 
880 880 Lake Erie & West.....September.. 487,769 433.6869 1,443,616 1,230,454 aS ee ee ee ee a. el 
$17 3417 Hocking Valley........Ovtober..... § 29,333 507058 2,LOLZ7L5 Z2O0L7T 131 Aug... 235,432 225.72 453.545 433.4556 
4.301 4,28 Illinois Central ........Septeuber.. 3,33.,602 3,73 t,456 11,623,907 = 10,483.595 Auz.. 883.719 719,316 L72L.83t 1,452,963 
915 920 Chicago & Alton ..... September... 1,073,934 $73.5) 3.073107 2.57.),419 S:pt.. 40).233 316,473 1,192,259 959 194 
929 929 Chicago Great West... Oct.,3 wks.. 503,984 455,045 2,620,032 Z3VLOTL S opt 220.114 208.78 t 6 95.785 511M 
977 977 Wisconsin Central.... October 613.800 62.758 2.448.250 2.3237 8tt Sapt. 211.8375 235.318 635.418 $3°5.197 
2,034 2,084 Pere Marquette .......-October..... 1,054,242 973.594 4.873,7)1 4.426.900 Aug... 426,702 309,959 756318 531.304 
6,401 6.60t St Pail ... ... ... ...S>ptem dor. 4.418,733 4488.215 12,755.33 36 12.953.53) Sopt.. 153).695 1,553,909 4,631,520 4447.607 
1,493 1.493 Omaha...... _eeeccee--- September... 1,100,611 1,206,210 3,033,160 3.121.087 ee vacua a | Zn ette 
7.357 5.876 Northwest ............ September... 5,133,331 4.540.252 14,723.479 12,737.142 = Pe ee) gee eee P 
7,033 7.033 Rock Island............September.. 4,300.597 4,027,525 12,711.639 = 11.533.539 Sept... 1,375.1410 1,65 4012 4375.333 4,854.505 
1,469 1412 Minn., St. P. & Soo....Oct.,3 wks.. 520,872 535,871 2,329,767 2,353,566 Sapt. 430,536 491.560 1,000 AUL 41,316 
4,058 4,058 A teaie Coast Line....September. 1,510,140 LOSt,934 4.273.717 4.247.303 S -pt. 544.291 597.742 1.286.790 1.225.078 
AV ES  B ”  —— Ey () sted 2f... 6 4.152.197 3,372,33) 15.2 35,587 14,242.43 Sspt.. 1,.23).711 1.174.650 3.399.649 3,122,200 
1,636 1,607 Che sipeake & Ohio....September. 14572.707 L.LR TS bi 3.216656 2.208.735 Sept. 526.004 357.158 1.729.382 1 03.5,297 
1,732 1,710 Norfolk & Western. ...October...... 1,966,744 1,691,657 7,721,218 6.708.018 S-pt.. 768,465 745.455 2,318,249 2,0)2A504 
8,573 3.422 Loweville & Nash..... . October...... 3,409,550 *3,156.572 Lt7400 11,525,829 Sept. . 1,052,008 936,750 2,7323587 2.567.724 
912 874 Mobile & Ohio.........September.. 608.790 605,252 1.830.786 1.721.857 Sapt.. 219.258 188,735 532094 474.526 
1,202 1,195 Nashville, Chat ........ October...... 865.305 813.908 3,328,915 3.025.328 S -pt. 253.073 230,365 723.2146 724.725 
386 336 Cin.. N.C ST. P ..... Ovt.,3 wks... 377.740 $123,929 2.135.634 1,739.823 Sept. 125.914 124.323 391.0 )2 375,761 
1,845 1,845 Central of Georgia. .... Oct... 3 wks-. 645,680 595,950 2.417.174 3.190.188 Aug .. 85,2338 163.371 204,784 353,095 
2.611 2.607 Seaboard Air Line.....September.. 1,039,471 1,089,446 3,052,426 2.973.238 Aug... 223,755 234.139 461,929 476.530 
1,171 1,162 Yazoo & Mississippi. ..September.. 573,197 563,166 1,637,980 1,514,443 Aug.. 39,391 15,506 73,129 def. 9.117 
8,047 7,952 Atch., Top. &S. F......September.. peg be 5,141,070 16,.852.1t0 14.596,063 Sept.. 2.489,113 1,950,271 6.601.050  5.406,706 
4,689 4,113 St. L. & San Fran...... Angst ..... 3,197.932 %.596,217 6,0833.159 4.95%,429 Aug... 1,233.489 = 1.053.643 2.324.105 1.933,993 
5,305 5,182 Missouri Pacific .......October...... 3.903.000 3.659.000 15,083.150 12.9734,.6014 Aug... 1.475.000 1.180.000 ba yt 2.055.350 
2,733 2.555 Mo., Kan. & Texas ....October......  1,974413 1388 ).819 6 359.658 6.250.009 Ang .. 351.982 471,220 593.337 748.796 
2,398 2.398 Denver & RioG.. -----Ovtober... --e § 61,623,300 1,652,700 6,28 3.500 6,223 600 Supt. 664,113 615,271 18835,3 48 1Y7L 3875 
1,303 1.298 St. L., Southwestern...Oct..3 wks... 466.340 495,466 2.257.505 2.291593 Ang ws 098 101,266 325,421 221,978 
1.707 1.663 Texas & Pacific........October...... 1,167,238 1,163,905 3,592.395 3.617602 SR Ee” > on Ree Ee A Te 
1.104 1,006 Int. Great Northern... October...... 634.511 665 O66 1 971.638 C  * Bae, A are ee ee ee 
1,121 1,121 Colorado Southern ... October...... 595.082 566,800 2,218,936 2.115.425 July 182,953 115,¥30 182,953 115,930 
5,253 4.985 Great Northern........September.. 4,199,144 4,112.722 11.576,645 11,250.343 ee eee — secs 
5,482 5.382 Northern Pacific ...... September.. 4, AUGLSS5 4,632,580 LS9L7L = 13,352,237 , oegene eo ee 
5.768 5,659 Union Pacific .....-....<Septemver.. 5.182 8kt 4.55742 14,305,838 12,952,977 Sept... 2417.250 2.253.972 6481L.0612 6,134413 
7,990 7,906 Southern Pacific....... August ..... 7,336,145 6,443,432 1' 631,674 12,919,667 Aug .. 2,155,057 2.051.157 4,197,939 4.251.604 
7,748 7,590 Canadian Pacific .......October...... 4 — 090 4,116,000 16.4;5;54°8 143521801 Aug... 1,434,103 = 1,363,901 2.753.630 2,533.613 
2,397 2,686 Mexican Central.......October...... 2.186.463 1,979.743 9,733,913 8.164.011 Sept. 419.803 436.060 4419,36% 4,454,799 
880 880 Mexican [nt .......... September.. “53 1765 §42,511 16L9.4514 1604 O34 Sept. 232,561 203,501 419,763 393 506 
321 321 Mexican R. R.... .-.-.. Oct., 2 Wks... 205 5090 194.400 1.491.450 1,42",i00 1 enue POF: anaes: 3° “Cee 
722 85 Tntar-Oraanic x Oct..2 wks.. 2°3 900 1835 920 1500.38 1.396 3580 ae! eee ee ee ee ee 
1,405 J1,355 National of Mexico. ~. .-OCtober oo 661,242 63 4,568 3,125,356 2,819,490 Aug... 263,0dc0 315,459 601,040 630,215 
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THE PRODUCE MARKETS. 


Grain Irregular—- Exports Only Fair—Cotton Stimu- 
lated by Late Estimates. 


After a somewhat lengthy season of unsteadiness and frac- 
tional variations, wheat developed more definite weakness 
than at any recent time, although the news was of no 
apparent importance, and speculative manipulation was 
held responsible for the fall. Condition of crop remains un- 
altered, and, while the movement into sight is unsatisfactory, 
it has the offset of a curtailed export business. The most 
encouraging feature as to foreign buying has appeared at the 
Pacific coast, where a full movement is readily maintained. 
Both at this city and Chicago there are frequent reports of 
large export sales, but the actual statistics of outgo at the 
ports do not endorse these sanguine rumors. Foreign 





crop reports are less encouraging, Russia sending out 
some very gloomy statements, and several other coun- 
tries cable about losses. The new crop in Argentina 


will soon be harvested and results will be watched with 
interest. Corn has shown little originality, following more 
or less closely the fluctuations of wheat. A fairly good 
movement abroad is encouraging, and receipts from the 
farms are not large enough to weaken the statistical posi- 
tion. Meats have moved irregularly, with further net losses, 
although there was no little uneasiness regarding the labor 
situation at the stock yards. Another spasm seized the 
cotton market when Mr. Ellison’s estimate of requirements 
was issued at about the same time as a report of the proba- 
ble crop. According to these two views there will be a 
million bales more needed than will be grown. It was not 
at all surprising that the market bounded upward at this 
evidence of famine conditions. As has been frequently em- 
phasized, the statistical position of cotton is strong. 

The closing cash quotations each day, for a few impor- 
tant commodities, and corresponding figures for last year, 
are given herewith : 


Last Year. Sat. Mon. Tues. We “l. Thur ‘8. Fri. 
Cotton, spot ......- 8.45 10.60 10.50 10.75 10. 85 11.05 
Lard, Western... -. 11.60 7.10 7.25 +e 7.25 7.45 7.45 
Pork. mee8........-. 18.25 12.75 ~~ 13.00 13.00 13.00 13.00 
os ae " 60 5.75 5.40 5.40 5 3 5.35 
Coffee, No 7 Rio.. 5.25 6.25 6.25 6.12 6 12 6.12 


Option prices each day for the past week for cereals at 
New York and Chicago were as follows: 


NEW YORK OPTION PRICES. 


W HEAT. Sat. Mon. Tues. Wed. Thurs. Fri. 
December ..... High. 87} 87 5-16 86 7-16 85 7-16 86% 
Low . 863 87 ba 854 84 15-16 85 
Pi vwstasvecda High. 833 R34 82j 82 9-16 823 
Low . 83} 83! Re 823-16 821-16 82! 
_ Ee High. .. a ° 798 
Low ne 791 an 
CORN. Sat. Mon. Tues. Wed. Thurs. Fri. 
December . - - . - High. 513 51 ce 511-16 51 514 
Low . 514 50} a 508 502 50} 
eee High. .. 493 491 498 491 
Low . 48 15-16 . 48} 49 49% 
CHICAGO OPTION PRICES. 
WHEAT. Sat. Mon, Tues. Wed. Thurs, Fri. 
December. ... - High. 81 S14 én 793 783 78; 
Low. S04 R08 he 18 7-16 773 773 
Ee High. 79 7-16 794 MS 78? 788 78: 
Low . 783 79} 78} 781 781 
| ESERIES.” High. 74 13-16 (45-16 74% 742 
Low . 742 733 73% 74} 
CORN. Sat. Mon. Tues. Wed. Thurs. Fri. 
December ..... High. 44 3-16 44} is 443 443 44; 
wow . 4313 16 44 433 433 443 
| ER sc High. 43 3-16 43% 433 432 432 
Low . 42) 43 427 43 433 
OaTS. Sat. Mon Tues. Wed. Thurs. Fri. 
December ..... High. 35; 35? ne 304 36 5-16 353 
Low . 352 333 ae 343 35 353 
ci cdicn weno High. 364 364 se 364 364 362 
Low . 363 362 Es 35 15-16 36 364 
LARD. Sat. Mon. Tues. Wed. Thurs. 
January ....... High. $6.80 $6.874 ka $6.874 $6.95 $6. ‘9: 124 
Low. 6.724 6.80 6.824 6.90 6.75 
ME disccudias High. 6.874 6.95 6.874 6.95 6.90 
Low. 6.80 6.874 6.85 6.90 6.75 
RIBS. Sat. Mon. Tues. Wed. Thurs. Fri. 
January ....... High. 6.40 $6.45 i. $6.35 $6.35 $6.30 
Low. 6.30 6.374 _ 6.324 6.32 6.274 
SE cuunconwued High. 6.524 6.59 6.474 6.45 6.42 
Low. 6.473 6.50 6.40 6.40 6.37 
PORK. Sat. Mon. Tues. Wed. Thurs. Fri. 
January....... High. $12.30 $12.374 +e $12.274 $12.30 $12.15 
Low. 12.20 12.224 = 12. 224 12.17 12.05 
Pl cvencuseden High. 12.40 12.474 as 12.324 12.37 12.15 
Low. 12.25 12.35 12.27 12.25 12.15 


GRAIN MOVEMENT. 

Figures of movement are disarranged by the holiday, but 
so they were a year ago, making comparisons perfectly fair. 
Both as to interior arrivals and Atlantic coast shipments 
Shipments of flour are unsatis- 


there appears a decrease. 


factory, despite fairly good inquiries at the mills. 


EE 


Only a 


moderate gain is seen in western receipts of corn, but there 
is the customary extensive gain as to the outgo from Atlan- 
tic coasts ports. 


In the following table is given the movement each day, 
with the week’s total, and similar figures for 1902. 
for the previous five weeks is also given, with comparative 


figures for last year. 


The total 


The receipts of wheat at western cities 
since July J, both year 8, are appended, with latest figures 





of exports: 
———-~-W HEAT-————. FLOUR. ~———— (CORN 
Western Atlantic Atlantic Western Atlantic 
Receipts. Esports. Exports. ceipts. Exports. 
Friday ....... 1,107,359 33,284 20,320 595,800 85,843 
Saturday..... 1,012,998 258,346 120,051 502,730 379,37] 
Monday seeds 851,084 293,744 53,285 635,029 93,049 
Sa a ee en cer ae eee A eee ee a 
Seeaeing 1,291,098 119,189 36,151 690,230 444,408 
Thursday ... ~ 1,424,120 105,711 9,147 446,410 237,052 
Weta veaens 5,686,659 810,274 238,954 2,870,199 1,239,723 
‘* last year. 7,867,976 1,320,378 397,418 2,127,074 137,430 
Oct., 5 weeks .34,962,759 4,738,836 1,150,020 17,310,349 6,700,178 
‘* last year.43,557,529 11,724,866 1,328,331 9,979,513 790,164 


The total western receipts of wheat for the crop year thus 
far amount to 85,305,590 bushels, against 130,847,270 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 1,885,567 bushels, ag: inst 

2,308,017 last week and 3,108,759 bushels a year ago. Pacific 
exports were 347,001 bushels, against 1,491,181 last week 
and 1,121,730lastyear. Other exports 150,000, against 477 ,420 
last week and 15,750 a year ago. Total exports since 
July 1 of wheat, flour included, were 50,244,001 bushels, 
compared with 88,378,716 bushels last year. 


THE WHEAT MARKET. 

A small decrease last week of 268,000 bushels in the 
domestic visible supply of wheat made the total 22,216,000 
bushels, against 32,200,000 bushels a year ago, when for the 
corresponding week there was a gain of 2,982, 000 bushels. 
Total exports last week from all surplus countries amounted 
to 9,431,000 bushels, compared with 11,310,000 bushels in 
the preceding week and 12,438,000 bushels a year ago. 
Large losses were recorded in exports from this country, 
Roumania and Russia, as compared with the movement in 
the same week last year, while India showed a moderate 
increase. While the present visible supply of wheat is 
decidedly smaller than last year, it is important to carry the 
record back further and notice a still heavier contraction 
compared with earlier years. Bad cables are received 
respecting the Russian crop, and even the Manitoba yield is 
said to be grading very unevenly. Prices are now well 
above last year’s, and there seems some reason for firmness. 


THE CORN TRADE. 

According to the official report, the American visible sup- 
ply of corn remains practically unchanged at 7,332,000 
bushels, which compares with 2,584,000 bushels a year ago, 
when there was a small gain of 96, 000 bushels in the corre- 
sponding week. Total shipments from the surplus countries 
are given as 3,900,000 bushels, against 3,833,000 bushels in 
the previous week and 2,363,000 bushels a year ago. In ad- 
dition to the customary increase in movement from this 
country, there was a gain of a million bushels in Argentine 
shipments, as compared with the corresponding week in 1902 


MEATS AND DAIRY PRODUCTS. 

In the face of a possible interruption to work at the stock 
yards, live hogs were sharply depressed, although cured 
meats held fairly steady. Reports of provision stocks at 
Chicago show a wholesome diminution during October. No 
alteration appears in butter, which still sells at 20 cents for 
best State dairy, while milk is unchanged at 3 cents a quart 
net to shipper. As usual at this season eggs advanced to 35 
cents a dozen. 

COFFEE CONDITIONS. 

After rising to 64 cents for No. 7 Rio spot and 54 cents for 
November options, the coffee market weakened. There is 
still a wide difference of opinion as to the ultimate crop, but 
stocks are sufficiently large to prevent any alarm, except 
possibly among speculators. 


RICE TRADE AND MOVEMENT. 

Some discrepancy between the view of holders and pros- 
pective purchasers resulted in comparatively light trading. 
Dispatches from the South are most encouraging, with a 
good tone at New Orleans, where dealers make but few con- 
cessions. Carolina rice moves rather slowly and is quoted 
strong, a certain class of discriminating consumers selecting 
this line regardless of quotations. According to Dan Tal- 
mage’s Sons the Louisiana receipts thus far this year amount 
to 704,243 sacks, against 720,750 sacks in 1902, and sales of 
cleaned were 381,847 pockets, compared with 488,723 
pockets a year ago. 
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RAW AND REFINED SUGAR. , 

Centrifugal remains devoid of fluctuation and without 
special interest or activity at 3 7-8, but refiners refuse to 
make purchases at that figure. Standard granulated is still 
4.55, less 1 per cent. cash, by most producers, although some 
refiners refuse to accept time contracts at these figures. 
Others are doing business on a thirty-day basis. It is 
natural that the large interests should be willing to have the 
‘Market quiet until after the Cuban reciprocity treaty comes 
up at the special session of Congress next week. 


LOUISVILLE TOBACCO MARKET. 

A general advance in prices is recorded, especially for 
burley tobacco. Receipts are coming forward very slowly 
and it is generally admitted that the total crop will be 
short, except in favored districts. According to the official 
return of warehouse stocks at the end of October, holdings 
of 15,998 hogsheads, compared with 17,919 a year ago and 
16,465 in 1901, which is somewhat surprising in view of the 
smaller receipts. Statistics of tobacco in hogsheads at 
Louisville compare as follows: 








—~—— Sales ——— -—— Receipts —— 
1903. 1902. 1903. 1902. 
. Ses ees & 1,171 1,534 379 452 
Year to mar NR REPOST e 95,708 142,436 75,508 106,159 
The latest official quotations are as follows: 
——_—-—BURLEY————._ - DARK- 
Red. Colory. .¢ dling. Export. 
Common Leaf (short).... 64} @ Ti 7 @ 8 45 @5 5 @ 5} 
Common Leaf ........... 74 @ Bi 8 @ 9 5 @5} 53 @ 6 
Medium Leaf ............ &4 @ 103 95 @ 11s 6 @7 6 @7 
i fa er 1 @13 114 @ 14} 7 @8 7 @8 
Fine and Selections ...... 1 @183 15 @ 30} 84 @ 94 


THE COTTON MARKET. 

An event of importance was the publication of Mr. Elli- 
son’s estimate of the year’s requirements of American cotton. 
He placed the world’s needs at 10,877,000 bales, or practi- 
cally the same as last year. KE stimates of the crop appear 
in great number, and range from 9,750,000 to 11 000,000 
bales. Doubtless a midway position will prove nearer right, 
although the crop this year may be increased by the date 
of frost. Both receipts and exports make a splendid com- 
parison with last year, and foreign spinners are showing 
much more interest than domestic mills. 

Option prices each day during the past week for cotton 
are given herewith : 


COTTON. Sat. Mon, Tues. Wed. Thurs. Fri. 
December....... High. 10.49 10.38 ¥ 10.68 10.93 10.90 
Low . 10.28 10.25 10.42 10.60 10.67 
ee High. 10.43 10.30 10.61 10.83 10.87 
Low . 10.26 10.15 10.36 10.55 10.64 

PD cs neciccng High. 10.48 10.36 10.65 10.90 10.90 
Low . 10.29 10.20 10.43 10.59 10.70 

PE capecssnnepe High. 10.50 10.38 10.66 10.92 10.92 
Low . 10.31 10.27 10.48 10.62 10.72 

DE katanecdeas’ High. 10.48 10.37 10.67 10.90 10.92 
Low . 10.30 10.27 10.47 10.65 10.73 


Latest statistics of American cotton compare with earlier 
dates as follows : 


Weeks’ 

In U.S. Abroad& Afloat. Total. Increase. 

1908, Oct. 3...... 992,776 896,000 1,888,776 251,970 
1902, 7 Poesia 1,188,923 1,090,000 2,278,923 228,728 
on Be Bescees 1,256,395 1,083, 2,339,395 274,836 
1900, ae 1,199,255 1,212,000 2,411,255 ,680 
1899, 66 ae 1,530,792 1,604,000 3,134,792 67,648 
1898, 6 | ees 1,704,329 1,670,000 3,374,329 279,041 
1897, 6 Ridtinn 1,277,290 1,256,000 2,533,290 246,675 
1896, “ ieee 1,650,111 1,275,000 2,925,111 177,257 
1895, sa , 1,361,865 1,700,000 3,061,865 69, 516 


During the first two months of the crop year 2,632,631 
bales of cotton came into sight, according to the Financial 
Chronicle, against 3,217, 523 bales last year, and 2,905,816 
bales in 1901. This week port receipts have been "405, 593 
bales, compared with 331,146 bales in 1902 and 354, 404 
bales two years ago. Takings by northern spinners to date 
have aggregated 284,853 bales, against 374,140 bales a year 
ago, and 320,246 bales in 1901. 





FAILURES AND DEFAULTS. 


There were 2'6 commercial failures this week in the United States, 
against 253 last week, 279 the preceding week and 188 the corresponding 
week last year. Failures in Canada this week number 22, against 15 the 
preceding week, and 21 the co ay amy week last year. Below are 
given failures reported this week, two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





ytd 5, 1903. 4 Ls 1908. Oct. a 1903. Nov. 6, 1902. 

95,000 Total 6,000 Total $5,000 Total $5,000 Total 

aN 43 104 38 O74 
aera a ae co + ie Se 
Wat ....... 38 81 «14 5035 - er ae 
Pacific...... 5 12 ‘0 23 ll 32 —_ 12 
UnitedStates 104 246 €8 #253 98 #979 #42467 °~« 188 
G@ueis.cicc: 2 -@ 4 aes “See ere 
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THE INDUSTRIES. 


Irregular Manufacturing -Conditions—Less Labor 
Trouble —Lower Iron Prices. 


Reports regarding the nation’s industries are somewhat con- 
fusing. In so far as interruption from labor troubles is con- 
cerned, the situation has distinctly improved. The threat- 
ened prostration of the building trades has failed to 
materialize, and many controversies have reached amicable 
settlement. There is less idle machinery at cotton mills, 
but more blast furnaces have been banked, more steel mills 
are closed, and even the remarkable season of activity at 
shoe factories has been followed by more or less idleness 
while inventories are taken. Reduction of prices for several 
grades of pig iron and steel shapes is not encouraging, but 
the attitude of purchasers was not to be misunderstood. 
Despite the sharp rise in raw cotton, many new contracts 
for goods have come forward, and the situation among the 
spinners appears to be more encouraging than at any previous 
time this season. Woolen mills still find trade slow, yet the 
holders of raw material are not eager to make concessions in 
order to secure business. Shoe shops report good orders in 
sight, and forwardings from Boston for the week were 
107,572 cases, according to the Shoe & Leather Reporter, 
against 98,878 last year. 


IRON AND STEEL. 

The matter of prices continues to be the most important 
feature, and disappointment has been experienced by those 
who believed that quotations for iron and steel would go no 
lower. Bessemer pig at Pittsburg holds fairly steady, but 
gray forge and southern foundry irons are off 25 to 50 cents 
a ton, while many forms of steel, in finished condition or 
partly manufactured, are weaker in price, although con- 
ditions improve in so far as the size of stocks is coneerned. 
Pool and list prices have been ignored for some time, but 
at the lower nominal quotations it may be possible to main- 
tain uniformity. Sheets, plates, bars and cut nails are 
among the articles on which reductions are reported, and 
steel billets were also put nearer a parity with pig iron. 
Rails are maintained at $28 for standard weight, the rail- 
roads constantly placing small orders. Reports of extensive 
export sales are heard and contradicted, but it is certain 
that this branch of trade is reviving as prices become more 
attractive to foreign consumers. One rumor of a large 
transaction in plates for Wales cannot be confirmed, but 
such export business is being sought and will ultimately be 
secured if terms can be arranged. With the extensive 
restriction of blast furnace activity there is reason to look 
for steadier markets in the near future, and throughout the 
industry it is believed that large contracts will be placed 
whenever buyers are satisfied that no better terms can be 
expected. 








MINOR METALS. 

Shipments of tin from the Straits are ample, and the 
premium on distant deliveries has gradually disappeared. 
Spot is still held at about 25} cents. Copper is held at 14 
cents for Lake, but there is no pressure to buy and outside 
quotations are about the customary } cent below list figures. 
Nothing of special interest is heard regarding the Montana 
mining troubles. 

COAL AND COKE. 

Dealers report that trade is quiet because of the mild 
weather, which prevents the usual vigorous demand for 
household purposes, and the reduced activity in manufacture 
has curtailed trade in steam sizes. (Quotations are not 
altered. It is expected that threatened labor troubles will 
be adjusted without any strike. 


Mines in the Pittsburg district are working steadily to get 
as much coal as possible to lake ports before navigation 
closes. There is still complaint regarding the car shortage. 
The demand is not so good owing to the temporary shut- 
down of many mills. The low water in the rivers prevents 
river shippers moving tonnage already loaded. 


MARKET FOR WOOL. 


According to the usual monthly compilation of domestic 
quotations by Coates Bros., of Philadelphia, the one hundred 
grades averaged 21.84 cents a pound on November 1, or 
practically no alteration for the month of October. In 
special cases it has become necessary to reduce prices 
slightly from the extreme figures at which they were held, 
but as a rule the tone is satisfactorily firm and supplies come 
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forward from the ranches very slowly. The fact is fre- 
quently emphasized in the large eastern wool markets that 
stocks are so firmly held and supplies at such a satisfactory 
point that prices would surely harden if a normal demand 
existed, but manufacturers are extremely indifferent about 
securing raw waterial. 


BOOTS AND SHOES. 

The close of the fall season is practically at hand and a 
number of the large New England produces 's have finished 
up deliveries and have closed down for the purpose of taking 
inventory, but other manufacturers still have some fall con- 
tracts te deliver and jobbers who are waiting for these are 
urgently requesting prompt shipment. In some instances 
wholesalers have placed small supplementary orders for im- 
mediate delivery. Producers who still have fall lines to 
ship are decidedly rushed, and are only able to close one de- 
partinent at a time to take account of stock. It is probable 
that a temporary lull will ensue from now until about the 
23d inst., when it is expected that spring cutting will be 
commenced. It is thought that shipments will now begin 
to fall off until deliveries of spring goods commence. 
Shoe manufacturers’ salesmen will start for western terri- 
tory with samples for the fall of 1904, about the 18th or 19th 
inst. As compared with a few years ago, this is an early 
date for representatives to enter the western field with 
another season’s samples, but trade of late has been in ad- 
vance of the season. Prices are steady forall lines, with the 
exception of satin shoes, which are again easicr. 

THE HIDE MARKET. 

Trading in packer hides this week has been continued on 
quite a liberal scale and the market has steadied at recent 
declines, and it is the opinion of some that bottom prices have 
been reached, as considerable business has been done in 
exporting. Some sales of heavy Texas steers have been 
made as low as 10}c., but most packers are refusing to sell 
this variety at under l04e. Other descriptions of packer 
and ceuntry hides rule unchanged from a week ago. South 
American dry hides are unchanged, and one lot of 2,8U0 
Orinocos has been exported to Europe. 


LEATHER CONDITIONS. 

Trade in hemlock sole continues good and prices are still 
firmly held on p'ump middle and overweight dry hide sides, 
which are in limited supply and sold ahead by most tanners. 
Union backs are still somewhat unsetiled, but it is known 
that standard tannages of these have been sold at 30c. and 
tranzactions below that figure have been of inferior quality. 
Cut blocks made from vak sole leather are selling at low 
prices at present and this has interfered to a considerable 
extent with trade in Texas oak sides. Belting butts are 
still being held at 35 to 36c., with large buyers bidding about 
2e. less. Upper leather is quiet and the market weak. 


DRY GOODS MARKET. 


Business has been interfered with to some extent by the 
elections and the closing of the market on Tuesday last, but 
still it does not suffer in comparison with previous weeks. 
The disposition on the part of buyers to throw off in some 
degree the extreme conservatism governing their actions, 
which was referred to last week, has again been noticeable, 
and, in the face of a very firm attitude on the part of sellers, 
purchases for forward deliveries to a fair extent have sup- 
plemented buying from stocks in the cotton goods division. 
The export demand on China account has also made its re- 
appearance in a modified furm. Thus, while production is 
gradually increasing, business has also.increased sufficiently 
to prevent the accumulation of goods in first hands. There 
has been no quotable change in prices, but buyers fail to find 
the irregularities now which lately existed in some quarters 
Reports from various distributing points tell of jobbers car- 
rying much smaller stocks than usual, but at the same time 
indicate that mild weather has more or less affected both 
jobbing and retail trade. The woolen goods business has 
also been affected by the weacher, all divisions being re- 
ported decidedly quiet. Silks continue dull and irregular in 
price ; indifferent conditions in knit goods. 











si ___ DIVIDENDS. 


The Board of Directors of THE AMERICAN COTTON. OIL COMPANY 
ha~ thix dav declared a semi-r nual Dividend of Three Per cent. upon the 
Preferred Stock, payable Decemb-r 1, 103. and a Dividend of Four Per Cent. 
upen the Common Stock of the Company, pavable in two instalm nts, as 
follows: Two Per Cent. on December 1, 190%, and Two Ver Cent on June - 
1904. at the Banking House of Wiuslow, Lauier & Cor upany, 53 Cedar Street, 
New York City. 

The Transfer Books of the Company. for Dividends payable December 1, 
190.4, will be closed on Nevember 12, 1903, at 3 P M., and will remain closed 
until December 4, 1905, at 10 A. M. 

The Common Stock Trasfer Books, for that portion of Dividend upon the 
Common Stock, pryable June 1, 1904, will be closed on » aed 16, 1904, at 3 
P. M., and will remain clused until June 2, 1904, at 10 A. 


JUSTUS E. Se Aiiek Secretary. 








Dated November 5, 1903. 





COTTON GOODS. 

Some 3,900 to 4.000 bales of brown cottons have been 
taken for China this week, chiefly 4-yard goods, with a 
limited quantity of heavy drills. In some instances higher 
prices have been paid for the 4-yards than the export 
business was done at two weeks ago. The home demand 
has shown the improved features of ‘last we ek, with forward 
contracts put through, including fair quantities, at full 
prices. There is no quotable change in ducks or brown 
osnavurgs, in which a moderat» business is doing. The 
orders coming furward for bleached muslins and cambrics 
were confined to limited quantities in all grades, but prices 
are Without change, sellers not carrying any burdensome 
stocks. Wide shecting:, sheets and pillow cases are among 
the best situated goods in the market, and very firm. Canton 
flannels and cotton blankets are quiet, but firm. Business in 
denims shows more orders for moderate quantities coming 
furward, and is to seme extent checked in tickings by 
scareity of supplies. These and other coarse colored cottons 
are firm in all leading makes. The following is an approxi- 
mate range of quutations: Brown sheetings, eastern stand- 
ards, bic. to Give. ; southern standards, 5gec. to Sfc.; 3-yards, 
ogc. to H5ze.; 4-yards, Ste. to Ste. Bleached muslins, 
standards, 4-4, 7¢c. to 7fe Kid-tinished cambrics, 3#c. 

Print cloths are quiet, but the tone of the market is firm 
in both regular and irregular goods. There is no change in 
the charaster of the market for printed calicoes; business is 
quiet but limited supplies keep prices firm. Fine grades of 
wash fabrics are also quict, but firm. Ginghams are in 
steady demand, searce and prices easily maintained. 


WOOLEN GOODS. 

There has been a poor attendance of buyers in this divi- 
sion of the market, and salesmen on the road have met with 
but indifferent success. In men’s wear fabrics the reorders 
coming in have been confined to limited quantities, and it is 
evident that beyond a general preference for wool goods the 
clothing trade has not yet made up its mind as to the diree- 
tion the supplementary demand will take later on. It is just 
as indifferent towards the general run of worsted fabrics as 
at any time since the season opened, and the outlook for 
these goods does not improve; there is constant pressure to 
sell and prices show much irregularity. Overcoatings also 
are being presse l fur sale, there being in some quarters con- 
siderable unsold stocks on hand. Clo: ikings are dull, with a 
tendeney to favor buyers. Both plain and faney ‘woolen 
worsted dress goods are in quieter request, with occasional 
complaints of business slower than usuul at this time. 
Flannels and blankets are steady. 


THE YARN MARKET. 

The demand for cotton yarns has improved slightly, but is 
checked by the firmness of spinners, the majority of whom 
are holding for higher prices. Worsted yarns are quiet, but 
steady. Woolen yarns steady, with a moderate demand. 
Linen and jute yarns are in average request at full prices. 





BANK EXCHANGES. 


There is a further loss in bank ex*hanges, showing continued restric- 
tion of settlements through the banks, though the loss is still mainly at 
New York. and is due in large part to very much smaller sock market 
operations this veir than in both preceding years. ‘Total exchanges this 
week at all leading cities in the United States are $1.717.890.967, a 
decrease of 17 per “cent. compared with last year and 85 per cent. 

compared with L901. Outside of New York there is an increase this vear 
compared with both preceling years. though Boston, Philidelphia, Balti- 
more and some other cities report lusses. Nearly all western and 
southern cities continue to report larger exchanges than in preceding 
years. Figures for the week and average daily bank exchanges for the 
year to date, compured for three yeurs, are given below: 





























Five days, Five days, Per Five days, Per 
Nov. 5 103 Nov. 6 192 Cent. Nov. 7. 1901. Cent 

Boston....... SI46.491.891 $159.318 279 — 81 $159438838 — 8.1 
Philadelphia . 103.495 596 = 108.339.956 — 45 99.697.112 + 38 
Baltimore. ... 19.518.134  20.320.083 — 3.9 22.499.725 —132 
Pittsburg .... 35.6°7.227 = 35.457.18L + .6 33 2666389 + 72 
Cincinnati ... 2%.001.390 23.420,950 — 1.8 19.865.500 +158 
Cleveland.... 14. 695 1.665 14.28.4909 + 29 15 263.279 — 37 
Chicago...... 1L77.234.807 = 160.564.3578 Toe 162 432.085 t 9.1 
Minneapolis. . 21.709.822 = 18.027.73! 20.4 19. 797.866 9.7 
St. Louis .... 47.313.930 44.201.804 + 68 45.655.335 + 3.6 
Kansas City . . 25.822 394 = 20.551.6H4 -+-25.6 20.049. 415 1 as 
Louisville. ... 9.710.833  10.968.503 —L1.5 9.338 404 4.0 
New Orleans. 18.696 434 14.151.573 13 1 14. 770.173 +266 
S. Francisco. . 32,757,612 = 26.021,363 25.9 26.203,609 -+-25 0 

_ ae $676.125.645 $655,714.874 -+- 31 $648 283.030 + 43 
New York 1,041,765,322 1,415,106,003 —26.4  1,223,284,779 —152 

Total all . $1,717,890,967 $2,070, 820,877 —17.0 $1,876,567,899 — 8.5 
Average daily : 
Nov. to-date... tbh 301.00) $t2).943.00) —19.7 $375,313.00) — 83 
Ost Dor ...2. $17.6) L909 3IV.130.0)0) —2L.2 324.916.0)) — 53 
31 Q iarter .. SULLE2,009 352.3b0.00) —14.5 3)J.013.0)) — 2.6 
Zrl Yuerter. 333.313.000 360.613.0009 — 62 43),012.000 —2L3 
lst Quarter. . 353,147,009 351,850,000 + 3.2 358,137,000 — 1.4 
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TRADE CONDITIONS AND PROSPECTS. 





Special Reports from Branch Offices of R. G. Dun & Co. in Leading Commercial Centers in 
the United States on Leading Trades, Showing Present Conditions and Future Prospects. 


IRON AND STEEL. 


Chicago.—IRON AND STEEL.—Ore and coke supplies are ample. Re- 
ceipts of the former nearly equal the tonnage of a year ago. Current 
consumption is fair, but the large melters buy sparingly, awaiting further 
recession in prices for next year’s contracts. Wages paid reached a high 
average this year, but men now employed are about one-fourth less than 
in earlier months. It is generally agreed that consumption will improve 
when producing interests fix a permanent price scale. Fivefurnaces are 
idle, and there is said to be no immediate prospect of starting them again. 
Steel mills are running day and night, and there are orders to keep 
them busy for six months. Rails are most urgently called for. Wire 
mill products continue in strong demand, but requirements for heavy 
structural work have declined. Some mills are now closed for needed 
repairs, only two weeks being lost in each instance. Prices are ona very 
profitable basis, and wages paid average about 10 per cent. over a year 
ago. Needs for next year in railroad extensions, terminals and equip- 
ments, and other undertakings involving enormous expenditures, will 
tax the capacity of all plants. Much of this may be held back by the 
high cost of steel products. Collections are satisfactory. 

Birmingham.—Srte£eEL anv [Ron.—The steel mills are fully em- 
ployed, though the night shift has been laid off, good orders for rails, 
indicating continued operations. Pig iron production has been curtailed 
about 25 per cent., and, according to best advices, probably somewhat in 
excess of this for the entire South. Most of this reduction has been 
forced by present prices. Sales in this district about equal present out- 
put. The nominal quotation $10.50 for No. 2 Foundry is reported ma- 
terially shaded. Some of the less advantageously situated furnaces are 
out of blast, and others may follow. All agreements between furnace 
interests as to prices and production have been dissolved. 


MACHINERY AND STOVES. 


Chicago.—Macuinery.—Machinists are fairly busy and forces em- 
ployed slightly exceed a year ago. Many orders are from foreign coun- 
tries. Bookings for the future are not as heavy as a year ago, when con- 
tracts were unusually large. Shops, however, are working full time, and 
wages show an increase of 12 per cent., unskilled labor sharing in the 
advance. The margin of profit on most heavy work has been close, but 
makers of special lines have done well. Collections are good. Materials 
are now in easier supply than six months ago. In agricultural imple- 
ments most plants show less decline in activity than expected at this 
season. Production has kept steady pace with the previous year’s high 
record, the demand showing much improvement in the best makes of 
harvesting machinery. Workers employed number about 25,00, 
but a reduction is imminent and will probably affect over 6,000, 
which is confined to one concern hitherto operating various scattered 
plants. 

Detroit.—Sroves.—This industry employs about 5,000 men here, 
and plants were run so strongly during first eight months of year as to 
enable them to catch up on orders, and for atime have been running five 
days a week, nine hours a day. Wages reported higher than ever 
before. Not many orders have been booked, as this is not done until 
near close of year. Financial conditions are satisfactory and collections 
reported prompt. Raw material is low and finished product brings a 
satisfactory margin, about same as a year ago. 

Evansville.—Sroves.— There are four stove foundries here, with 
an average output valued at $750,000 a year, of which fully 75 per 
cent. goes to the South. All the foundries are fully employed at present, 
and on an average run through the whule year. In the last few years 
there has been an increase of 20 per cent. in wages paid to molders 
and about 10 per cent. to mounters. Prices of supplies are abuut the 
same as lust year, with the exception of coke, which is lower, and pig 
iron, which has been materially reduced. 

<4 hattanoog, a.— MacuHINiRY ANDSTOVES.—Foundries report trade 
increasing. in boilers there is a steady demand. In agricultural imple- 
ments sales this year have exceeded those of former ) ears, and collec- 
tions are reported better than a few monthsago. Stove foundries have 
an average output valued at about $1,000,000 per year, all of which is 
sold in the South. Ali the foundries are fully employed and molders 
are well paid. 

Birmioagham.—FounDRY AND MACHINE. SHops.—Builders of 
engines ard boilers are still well employed on full time. New orders are 
nut so plentiful, however, and much of the work now in hand is on con. 
tracts taken some months ago. ‘Those shops making a specialty of heavy 
work have enough orders tu keep going tor some months. ‘Lhose shops 
which take smaller work and repair work, and especialiy those which 
have held their shops open for current busiuess, are experiencing some 
lack uf orders. Pipe toundries, both cast and wrought, ure well em- 
ployed. 





HARDWARE, BRASS AND ELECTRICAL LINES. 


New Haven.—Harpware.—Manufacturers are quite busy, and 
orders, while not so large, are coming in quite freely, the buying 
apparently being for present needs. Strikes have interfered materially 
with the demand for builders’ hardware in certain sections. but the con- 
sumption of hardware in building lines and for other purposes is partic- 
ularly heavy. ‘The reduction in the price of pig iron hax practically no 
effect on the manufacturers’ cost of hardware, except in coarse and heavy 
articles which require little or no labor beyond the foundry. Supplies 
of other materials are ample and prices without change. Skilled labor 
is high and fully employed, but unskilled labor is more plentiful. In 
brass goods plants are running full time, and some departments over- 
time. Prices of supplies are high, while prices for finished goods are 
not quite as protitable as they were in the early part of the year. 
Indications now point to a decrease in the volume of trade. Col- 
lections are generally good, and money conditions satisfactory. 

Bridgeport.—Brass AND lkoN Goovs.—Dulness pervades this 
line, though most manufacturers are running full time and an accu- 
mulation of stock is feared. The supply of raw material is ample and 
prices somewhat lower than they have been for the past few months. 
Very few orders are entered for next season delivery and there appears 
no prospect for immediate improvement. The jobbing trade anticipates 
lower rates. Present prices are fairly good. Money conditions and col 
lections are satisfactory. 

Provideace.—ELecrricaL Wire.—Manufacturers of electrical 
wire say they are not looking for as active business in the future 
as they have in the past. Last month was especially good, and mills 
are running on full time. Wages are the same as they were a year 
ago, and money conditions are satisfactory. Collections are only fair 
and not as prompt as they were a year ago. There is no difficulty in ob- 
taining supplies, and prices are good, but inclined to be lower than they 
are at present, and they are now lower than they were a year ago. The 
margin of profit is smaller than twelve months since, and prices continue 
to decline with the decline of material. 

Reading.—Hakpwake.—Hardware manufacturers are having 
quite a run on seasonable goods, but builders’ supplies are dull. The 
year so far has been better than 1902. A fair number of orders are being 
received, but they are not as large as during the first half of the year. 

Desiroit.—Bbrass Goods.—Volume of business will be greater this 
year than last, but some plants are slightly reducing force, others run- 
ning less than fulltime. Wages quoted higher than heretofore. Less 
business reported booked than a year ago, but stocks in jobbers’ hand 
believed low and a good trade is looked for. Money conditions appear 
satisfactory and collections reported prompt. Raw material high, zine 
and lead particularly so. Finished product does not show quite such a 
satisfactory margin of profit as at this time in 1902. 

Chicago.— Harpwake.—The demand at the factories shows some 
falling off and many oid contracts are yet unfuliilled. The completed 
products pass quickly into consumption. Current dealings are a little 
easier in volume, but a heavy drain on capacity is assured for the next 
six months in leading branches of heavy, shelf and builders’ goods, 
Prices are nigh and firmly maintained, and operations show a fair 
margin of protit. In electrical goods, trade has shown unusual 
growth and the capacity is much enlarged over a year ago. Labor is 
well paid and skilled workmen not over pientiful. Orders on the bouks 
include many from abroad, and assure a period of satisfactory work at 
fair prices. Cvllections are reported prompt. Materials are in better 
supply than early in the year. 


MANUFACTURING. 


Bufiilo.—Manvuracrukina.—Iin nearly all lines manufacturers 
are running on full time and with full furces. The exceptions are in 
some particular liues where there is apt to be perivds of sluck orders. 
Wages are without exception guod, and in some instauces are the highest 
known Collections are generally prompt, though discounts have not 
been so readily taken as last year. Supplies are ample, but prices are 
higher. 

s.ouisville.—MANvUFacTuRING.—Nearly all manufacturing estab- 
lishmeuts are actively employed. There has been some dissension in 
labor circles. but in every instance an equitable adjustment was promptly 
made. Orders for next season’s deliveries are good, mouey conditions 
satisfactory and maturing obligations provided for. ‘There is some 
searcity in hardwoods, particularly bickory and oak. ‘lhe supply of 
other raw waterial is ample, but prices are high. Finished orders at 
present prices provide a reasvnable profit 

maa Waa mnanaala. —MaAsxUracrUnine.— All manufacturing establish- 
meuts are running fuli time. Lu the larger cities nv trouble is experienced 
in securing labor, but in the outlying country districts labor is scarce, 
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TRADE CONDITIONS AND PROSPECTS. 


owing to removal of turpentine operations and opening up of phosphate 
mines in other States. There is a good demand for all goods, but in some 
particular lines cars are difficult to get when needed. 

San Francisco.—MANUFACTURING.—-Manufacturers report a 
good year. Work has been plentiful, with no serious labor troubles. All 
establishments have been running full handed, and employees have been 
working eight to nine hours daily at good pay. Orders in hand will keep 
up the present condition of things for some time. The unusual activity 
in building is well maintained, and this has been of much support to 
various lines of manufactures. The abundance and cheapness of fuel 
oil has been a great boom to manufacturers, nearly all of whom now use 
it in preference to coal. No one factor has contributed so much to make 
manufacturing a success in this State as fuel oil, which has been procur- 
able at the wells as low as 20 cents per barrel. 

Los Augeles.—ManvcracTuRiInG.—Value of miscellaneous prod- 
ucts of this section conservatively estimated was placed at $24,000,000 
last year. This year it will undoubtedly be one-fourth greater. The 
most important of these are manufacture of agricultural implements, 
mining and oil machinery and supplies and lines providing for structural 
work. All establishments are working full time. Wages about eastern 
schedule. A fair profit is realized on finished articles. 


COAL AND COKE. 

Pittsburg.—Coke.—In the Connellsville coke region there are 
15,951 ovens in blast and 6,606 idle, while in the last week of April this 
year 2',455 ovens were in blast and 726 idle. Production in tons for the 
last week in April was 251,585 tons, while the production for week end- 
ing October 24th aggregated about 176,109 tons. April quotations for 
coke were: Furnace $6.25 to $7.75 and foundry $6.50 to $9. Present 
prices: Furnace $2 to $2.25 and foundry $2.25 to $3. The number of 
ovens in blast is the smallest for several years. The uncertain condi- 
tions of the pig iron market is the direct cause. The decision of the 
blast furnace interests to shut down for thirty days any time before 
December Ist, and the fact that many furnaces are idle reduces the 
demand. Railroad facilities are still interfering with shipments. Most 
of the ovens are running from one-half to three-quarters time. Last 
year contracts for future delivery of coke were made about this time 
and earlier, but there are no reports of contracts received at present, and 
little future business is expected before December. Labor conditions 
are satisfactory. 

W heelimg.—Coa. anp O1L.—The coal output is increasing steadily, 
and conditions in that industry are favorable. New territory is being 
opened daily and the chief trouble ‘s the lack of sufficient transportation 
facilities. The oil business is being pushed in new fields and production 
is increasing. 

S8ireminaham.—CoaL AND CoKE.—All collieries are working full 
time, labor being well employed and at guod wages, though the recent 
reduction in pig iron prices has caused a reduction of about 2} cents per 
ton in the miners’ wage scale, virtually all coal mining in this district 
being based on a sliding scale, with the price of pig iron as the governing 
basis. Consumption of coal, both steam and domestic, has been unpre- 
cedently large for the last two years, and this industry as a whole has 
been most profitable. Large developments have greatly increased the 
coal vutput, and this, with some decrease in consumption, together with 
large stocks in hands of dealers and in railroad storage, indicates some 
further cut in prices. Orders are now being solicited in some important 
quarters, which have heretofore had their output well sold ahead. 

Fort Smith. —Coa..—There are about fifty mines now in opera- 
tion in this district, while several new companies have been organized 
during the year and a number of new shafts are being sunk. Miners are 
working full time, but the lack of railroad equipment seriously interferes 
with the trade, and operators cannot keep up with orders on this ac- 
count. 

LEATHER AND SHOE LINES. 

Boston.—SHoOES.—Shoe shipments thus far this year show an in- 
crease of 575,000 cases over the same months of last year. The rast 
season has been satisfactory, with prices well maintained. It is now 
between seasons and many factories are taking inventory. Orders for 
spring business are coming in well and some manufacturers report being 
sold ahead to their full capacity for six months. A large spring business 
is anticipated. All classes of merchandise pertaining to the shoe trade 
have been well reduced, and there has been practically no shading of 
prices. High money rates have restricted purchases, and manufacturers, 
as a rule, are buying for immediate needs. Money now shows easier 

‘tendency, and it is believed that later in the season there will be a fair 
supply at more reasonable rates. Wages were never better, there are 
no strikes. Leather manufacturers are buying only for their immediate 
wants, and the tanners are curtailing their production somewhat. There 
is no over supply of leather in the market, and the prospect is that prices 
will be firmly held, with an increasing demand as the season advances. 
There is ho tendency to force sales and no concessions of moment are 
heard of. 

Lynn.—LeatTHer.—The trade at Salem and Peabody has been good, 
though manufacturers have latterly curtailed some. Supplies are ample 
and prices normal. Prices for manufactured goods are said to provide 

a fair profit. Orders for next season’s delivery are good. Wages are high. 





Chicago.— LEATHER AND FootwEar.—Production of the tanneries 
has not exceeded last year, but the capacity is at present well engaged 
and steady employment is provided for hands at wages averaging some- 
what over last year. Prices of raw materials have favored the trade 
and operations are conducted on a basis which affords a satisfactory 
profit. The current demand is good and stocks are not permitted to ac- 
cumulate. Trade settlements are prompt. Manufacturers of shoes are 
steadily increasing output and more shipments went abruad. Collections 
have been uniformly good. The output has been kept close to each sea- 
son’s demand and there is little accumulation of stocks. Orders for 
spring wear keep all factories active and indications favor a continuance 
of satisfactory conditions. Dealers report a well maintained distribution, 
with the western territory leading. The manufacturing capacity is 
slightly larger than a year ago. 

Cincinma ti.—TANNERIES —Tanners are working ful! time, and 
have been all summer. Wages are good and t ade has been satisfactory: 
except a slight falling off in the shoe department. Money conditions 
have been satisfactory and collections are good with tanners, but dis- 
tributors complain of slow collections. There has been a slight decline 
in price on raw material and the supply is ample. This decline has been 
caused by the general tightness of the money mark t Prices on finished 
goods are fairly satisfactory and allow a small margin. This is probably 
on account of the high price on raw material and labor, these prices hav- 
ing existed for some time. The volume of business for the past year has 
been a little larger than preceding years. 

Lynchbarg.—sSxoers.—The output of shoes has increased, and it 
is estimated shipments this year will approximate 30,000 cases, or double 
last year, with factories working full time and orders for future delivery 
heavy. Collections are satisfactory. Supplies were ample, though 


prices were higher. 


LUMBER AND BUILDING MATERIALS. 

Bangor.—LumBer.—Lumbering operations for the winter are 
likely to prove as extensive as in the past, and if present prices are 
Maintained will show good returns, even though wages are the highest 
ever paid and supplies above the average. Labor in this particular line 
is scarce. Scarcity of logs and low water in the rivers impairing the 
water-powers are retarding lumber manufacturing. 

Chicago.—LuMBER.—Receipts for the year to date are 18 per cent. 
behind last year’s. Winter stocking-up is well advanced, but supplies 
will be below normal. Efforts will be made to increase the winter’s cut. 
Available stocks are calculated to be sufficient for needs during the next 
six months. Hardwoods are difficult to obtain to suit the varied 
requirements of manufacturers. ‘The result is a higher average of 
prices. Collections are fairly good and wages are about the same as a 
year ago. With a looked for early revival in local building the trade 
will improve. It is expected that the manufacturing demand will con- 
tinue good for some time. 

Cairo.—LuMBER.—There is a considerable falling off in stocks 
on hand. The shortage is accounted for by unusually large de- 
mands and the inability of mills to supply. The high water and exces- 
sive rains during the early part of the year tended to retard the prog- 
ress of the mills, and now some delay is caused by the extreme scarcity 
of labor, some mills being closed on that account. Prices, however, re- 
main firm, with a slight falling off in demand during the past week or 
so. On the whole business has been good and prospects for the coming 
year are bright. Manufacturiug plants or consumers of lumber have 
been kept very busy, working full time and enjoying a good trade. 

Fort Wayne.—Harvwoop.—High and medium grade hardwoods 
are in good demand, orders exceeding present supply, and prices of 
No. 1 quartered oak range up to $70.00 and $75.00 per thousand. Stocks 
of all hardwoods on hand are light, and the supply of native timber 
is being rapidly exhausted. 

Wilmington, WN. C.—LumpBer.—Most of the timberlands of this 
section have been acquired and are held by strong hands. The pro- 
duction is about an average, and prices very satisfactory. Demand shows 
no appreciable abatement, and prospects continue good. 

Bi: mingham.—Lvumser.—Trade is still good, especially for 
finishing material. There is some falling off in both inquiry and demand 
for heavy timbers and lumber used in construction work, such as bridge 
building and ear building. Finishing material for house construction 
continues in excellent request and at good prices, though this is mainly 
for work already under contract. 

New Orleaus.—LuMBER.—Manufacturers of yellow pine and 
cypress lumber have been doing well—have until lately been working up 
to the full capacity of their mills, and their output has been readily taken 
at good prices. The demand for cypress lumber is still good, and the 
mills are all prospe'ous. The export and eastern demand for yellow 
pine has fallen off; the tendency of the market is easier, and the outluok 
for the pine interests is not so favorable as it was. 

Kaasas City.—BvuiLpING MaTeRiALs.—Manufacturers of struc- 
tural iron, brick, tiles and clay products are employed full time, paying 
good wages, and at the present are having no labor troubles. Material 
supplies have been ample, at high prices, but profits are good, although 
not excessive on account of the increased cost of production. Present 
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money conditions are fair, except for the difficulty of marketing muni- 
cipal and corporate paper. This has a tendency to embarrass the opera. 
tions of some concerns having large contracts in quarters where the 
means of payment are dependent on the sale of securities. 


TEXTILES AND SILKE. 


Boston.—TExtTiLE MiLis.—Present conditions unsatisfactory be- 
cause of manipulation of the cotton market by speculators. Mills run. 
ning tentatively, an average of less than two-thirds capacity, and buyers 
are holding back orders for next season, expecting a drop in cotton. 
Manufacturers claim that the crop will prove nearly an average one, that 
cotton will soon be selling at reasonable figures, and that mills will have 
orders in plenty to keep them running full capacity for the next year as 
stocks of finished goods are running low. There is not much complaint 
about money rates, and collections are said to be very satisfactory. 
Wages are high, and there are no labor troubles. Present conditions good 
in woolens and fair in worsteds. Woolen mills running full, worsted mills 
three-fourths capacity. Prices good and steady. Money rates high, but 
collections very good. Wool clip was 10 to 15 per cent. short, and 
cost of raw materials slightly higher than a year ago, and expected to 
remain moderately high. Labor situation satisfactory, no disturbances 
anticipated. Wages good. Orders for spring delivery of woolens greater 
jn volume than last fall; of worsteds, less. There seems to be a general 
expectation that the present satisfactory conditions in woolen manufac- 
ture will continue throughout next year, and that conditions are not 
likely to improve much for worsted manufacturers. 

Portland, Mle.—TeExtite Mitis.—Textile mills are running 
full time, with but few exceptions where advantage is taken of low-water 
to make repairs, and leading manufacturers report a tendency to better 
prices for manufactured goods. 

Springfield, Mass.—Corron Goops.—Cotton mills are running 
full time, but the high cost of the staple is a barrier to satisfactory results. 

Hartford.—Corton Goops.—Manufacturers are working on a 
very close margin, as compared with a year ago, the price of raw material 
being somewhat higher this year. As most mills. make on order, the 
present conditions point to a much less volume of business, as orders 
received so far are very much curtailed, as compared with a year ago, 
Some large mills had a large stock of cotton before the advance in price. 
which enabled them to make a low price for their product, and those not 
so fortunate were obliged to meet the low rate or lose the business, but 
it is estimated that most of these large stocks have been worked up, and 
an advance to manufacturer of enough at least to cover increased cost 
of raw material is in sight. 

W orcester.—Satinets.—There is a decided tendency to operate 
more conservatively in this line and manufacturers do not appear to be 
stocking up very heavily. ‘The volume of business is about the same as 
for the corresponding period of last year. 

Reading.—TeExtTILes.— Woolen mills are running short time, and 
the number and size of orders are decidedly smaller than a year ago. 
Hosiery is dull and many mills are running only part time. 

Wilmington, N. C.—Corron Goops.—Cotton manufacturers are 
in a satisfactory condition, as a whole. In this immediate section the 
cotton corner was without any appreciable effect, as most of the mills 
had their wants well provided for. There is some little hesitancy in the 
trade for the moment, awaiting the adjustment of manufactured goods 
to the new basis for raw material, but, as the current cotton crop is con- 
fessedly a moderate one at best, the business public is rapidly adapting 
itself to a higher level of prices for the manufactured products. 

New Orleans.—Corron Goops.—Local manufacturers of cotton 
goods have all done well, and their sales show a large increase. The 
capacity of one of the cotton mills is being doubled to meet the demands 
of the trade in their line. 

Hartford.—SiLK.—Quite a number of manufacturers have mate- 
rially reduced their working force, owing to the falling off of orders, and 
they are not making up stock in anticipation of a later demand, but show 
a tendency to be conservative and to wait the outcome of the present 
unsettied condition of general trade and finance. 

Allentown.—SiILk.—Conditions in the silk factories appear some- 
what uncertain. The demand has considerably slackened during the 
past two months and future orders are withheld. Some mills are work- 
ing full time and others about forty-two hours a week. Business is chiefly 
for commission account. Wages are high and labor scarce. 


CATTLE AND WOOL INTERESTS. 

Omaha.—Live Stock.—Reports covering receipts and shipments 
of cattle, hogs, sheep, horses and mules show an improvement over 1902. 
Up to October 1, 1903, there were received at the stock yards 63,947 cars, 
as against 56,244 cars covering a similar period in 1902. Of the number 
given 32,528 contained 763,429 head of cattle; 25,488, 1,762,835 hogs ; 
4,380, 1,100,640 sheep ; 1,551, 40,573 horses and mules. Shipments like- 
wise show an increase, 52,346 cars having been sent out, as against 41,487 
for the same period last year. Of this number 24,829 had 550,937 head 
of cattle. There were 1,729,227 hogs shipped in 25,083 cars and 629,404 
sheep in 2,434 cars. 


Kansas City.—CatTrLe.—The cattle industry has not been con- 
sidered profitable this year. Feeders bought last year were at the highest 
prices for twenty years, and there were losses in some sections because of 
the severe winter. However, there has been plenty of water and pastur- 
age and cattle have done well as to increase of flesh and calves. Range 
cattle paper is now falling due, and through inability to renew, cattle are 
forced on the market, and the marked decline in price over last year has 
practically wiped out the profits and made losses in many cases. It seems 
to be admitted that prices have been abnormally high the past two or 
three years, and in some quarters it is considered that fat cattle are still 
high enough, and feeders sufficiently low to enable cattle men to make a 
profit hereafter. 

San Antonio.—CarTrtLe.—Owing to frequent rains range condi- 
tions are excellent. Cattle have fattened well, and ranchmen, as a rule, 
have had a prosperous year. Prospects for cattle wintering well are 
considered first class. Prices have been good, but with a downward 
tendency. The situation here in this industry has decidedly improved 
over 1902. 

Helena.—CatTtTLe.—There are now 1,250,000 cattle on ranges and 
reservations. Shipments thus far have been light and are being held 
back on account of low prices. Cattle men who are able are likely to 
winter greater numbers than last year. Range conditions are good, 
owing to mild fall weather. Money is plenty and cattle men are buying 
up land and improving feeding facilities. Settlers are taking up land 
quite rapidly, encouraged by the prospective work of national irrigation 
and the results demonstrated by the products of land irrigated by cor- 
porate and private enterprise. During the last quarter forty thousand 
acres have been filed upon in the Lewistown district alone, the cash 
receipts being some $8,000 greater than for the corresponding quarter 
last year. 

Salt Lake City.—Suerrpr.—The sheep and wool growers’ losses 
last winter and spring were unusually heavy, so that there are one-third 
less sheep in this territory to go on the winter ranches. Though the 
wool brought good prices, averaging 13} or 14 cents, the severe winter 
and heavy losses were hard on owners. The sheep, however, have done 
well through the summer and are in good condition, and ranches are in 
good shape, so that the outlook is considered good. 

Hesena.—SHEEP.—There are estimated to be 6,250,000 sheep on the 
ranges of Montana, a slight increase over last year. The clip for the year 
ending July, Ist, is estimated at 33,500,000 pounds, for which an average 
price of 143 cents has been received. Sales of sheep have been light 
owing to the low price of mutton, and an increased number will be 
wintered. Range conditions are favorable on account of the mild fall 
weather. With present good condition of sheep and improved facilities 
for feeding small losses are expected. 

Portland, Ore.—Woo.L.—The wool clip of Oregon in 1903 
amounted to between 19,000,000 and 20,000,000 pounds, about the same 
as in the previous year. A better demand from eastern mills and pool- 
ing by growers resulted in prices from 4 tol cent better than were 
realized in 1902, and the bulk of the clip was sold at 17 to 18 cents for 
valley and 12 to 15 cents for Eastern Oregon wool. The mohair clip 
amounted to 350,000 pounds, compared with 300,000 pounds in 1902, and 
prices ranged from 35 to 40 cents, as against 25 to 324 cents last year. 


THE CANNING INTERESTS. 


Portland, We.—Cannine.—The pack of sweet corn showed a 
heavy decrease, averaging all the way from 40 to 75 per cent. below 
normal; the blueberry pack was light; other lines will show an 
average. 

Baltimore.—Cannina.—Vegetable and fruit packing houses are 
somewhat hampered by lack of material, but are working about full 
time. Money conditions are not satisfactory, loans not being made 
freely. Stocks were in many instances disposed of too early in the year, 
sacrificing a part of the profit, and prices for goods on hand do not equal 
those of last season. No contracts have yet been made for next season. 
Oyster packers anticipate an unusually short crop from the Chesapeake 
Bay beds, and prices are abnormally high. In consequence of these 
conditions many houses have gone to other fields for supplies, and 
as the oysters are inferior in quality, the margin of profit is seriously 
affected. 

Indiana polis.—Cannina.—The yield of tomatoes this year has 
been about 10 per cent. larger than previous years, and the quality has 
been good. Considerable trouble was experienced in securing labor, the 
consequence being that about 20 per cent. of the pack was lost. Wages 
this year were considerably higher than previously. Money conditions 
are reported good, and up until recently cdllections were reported good, 
although within the past couple of weeks have slowed down somewhat. 

Salt Lake City.—Cannine.—Canning factories have had an 
unusually long and satisfactory season, the weather favoring them. The 
output is chiefly of tomatoes and peas. Itis estimated that the increase 
for the present season is 25 per cent. over last year, when early frost 
shortened the season and suspended operations. Prices are satisfactory. 
Fifteen factories are now in operation, two of which are new this season. 
Labor is plentiful. 
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Portland, Ore.—SauLmon.—The total salmon pack, spring and 
fall, of the Columbia river and the Oregon coast harbors amounted this 
year to 340,000 cases, worth approximately $2,040,000, a decrease of 
32,000 cases from the pack of 1902, valued at $1,860,000. The lighter 
run of fish is responsible for the shortage, and this, with the diminished 
pack of sockeys on Puget Sound, caused an advance of 20 cents per case 
over prices quoted last year. 


THE BEET SUGAR INTEREST. 

Saginaw.— BEET SuGarR.—Some factories have opened and others 
will begin shortly. The tonnage of beets is greater than last year, 
but the quality is inferior. owing largely to protracted wet weather dur- 
ing a portion of the year. Prices remain about the same as last year. 
Wages of field laborers were slightly advanced over 1902. 

Menominee.—Svucar Beets.—The raising of sugar beets in this 
section is a new enterprise but the outlook seems favorable, and a new 
factory which has just been completed at a cost of nearly $1,000,000, will 
take care of the crops here from about five thousand acres. The outlook 
for next year is much better, and it is believed the crops will be more 
than dolubed. 

Deuver.—SuGcar Beet.—The crop this year has been unusually good, 
and there is at present said to be about thirty-five hundred acres under 
cultivation, which will run about fifteen tons per acre. There are 
several factories which, after the 15th of November, will be running in 
full operation. 

Salt ake City.—Beer Sucar.—The beet sugar industry has 
made rapid growth in the past year. The output is 50,000,000 pounds, an 
increase over last season of 50 per cent. The output for the new Idaho 
factory will run about 10,000,000 pounds more. The beet acreage is 
probably 30 to 40 per cent. over last season, and with the ample water 
supply in most sections the output per acre is increased and is of excel- 
lent quality. It is estimated that the factories in active operation will 
pay out to the farmers aldne for the beets during the next three months 
about $400,000 per month. Labor for the operation of the factories is 
plentiful, except skilled, which is scarce and in demand. 


HAT MANUFACTURING. 

Newark, N. J.—Hat MANvuFAcTURERS.—Conditions have not 
materially chang: din the manufacture of men’s hats from those of a 
year ago, except that labor unions have exacted a nine-hour day with 
ten hours’ pay, making the cost of production about 10 per cent. more. 
Those who sell direct to jobbers report payments prompt and orders 
plentiful. In the retail trade collections are somewhat slow. Supplies 
are ample, with a slight advance in price, but there has been no increase 
in selling price of the manufactured goods. Orders from the southern 
and western trade are more liberal than from the East. In women’s 
hats spring orders are not yet coming in, but supplies are ample, and no 
increase in price is anticipated, either in buying or selling. Money con- 
ditions are satisfactory and payments good. Workmen are employed 
the same number o’ hours as a year ago, but wages are higher. 

Bridgweport.—Hat MANUFACTURING.—The season’s business is 
about over, though some duplicate orders are received and majority of the 
factories ure running full time. Wagesare high and union efforts are 
continually forcing them up, which, with high prices for materials and 
some scarcity, has reduced profits on the season’s business. Orders for 
next season are fair, prices at the present time showing in most cases an 
increase. Collections in central and western States are good; in the 
South slow. 

Reading.—-Hats.—Manufacturers generally report conditions 
favorable. Labor difficulties have been few and of a trivial nature. 
Hat manufacturers have been running full time, but some are now 
decreasing the output. Raw material is in ample supply and prices firm. 





GROWTH OF TOBACCO. 

Hartford.—Tosacco.—The acreage for shade grown stock this 
year will not vary much from that of 1902. So far, the product of this 
year looks a little better than last year’s crop. The 1902 crop has not been 
sold and appearance indicate that it will be slow in sale, as there is a 
strong prejudice in the market against shade grown. Only the finest 
quality is taken, and thisis a fraction of the whole. The out door acreage 
is substantially the same as last year, but the yield in weight per acre 
is about 15 per cent. less. Too much rain seriously affected the crop— 
about one-third will command a high price; the balance much less. 

El mira.— Tosacco.—Much of the 1902 crop is still in the hands of 
packers and there is more than the usual complaint of damaged stock, 
though this has been reduced under experienced and careful handling. 
The new crop is heavy, and considering the wet and unfavorable season, 
promises to be of very fair quality. 

Louisville.—Tosacco.—There was a three-quarter crop and prices 
have been poor. Tobacco factories, however, are well employed and 
have steadily increased their output. 

Paducah.—Tosacco.—An average acreage was planted, but the 
crop is fully 20 per cent. short of last year and the quality is not as good. 
The movement is light, and the tobacco will hardly be on the market be- 
fore the first of the year. 

Wilmington, N. €.—Tosacco —Some sections report a full 
crop, while others not more than 60 per cent., as respects condition, but 
in view of the increased acreage, the crop on the whole may be con- 
sidered an average. The quality is very inferior, and prices are 
averaging one-third of those prevailing last season. This crop will net 
the producer a clear loss. 


JEWELRY AND SILVERWARE. 

Newark, N. J.—Jewe.ry.—All manufacturers are busy on the 
holi’ay trade and very well satisfied with the prospect, as orders are 
coming in more freely than a year ago. Collections are normal. Ma- 
terials cost more, as there has been an advance in precious stones and in 
silver, but prices received for manufactured goods are satisfactory. 
Workmen are now working nine hours at ten hours’ pay, which has 
necessitated putting more men on. 

Provideace.—JEwe.try.—This is the season of the year when all 
manufacturing jewelers are busy, as a large percentage of the business 
is done between August and December. There are plenty of orders for 
higher priced goods and manufacturers of gold jewelry are especially 
busy. All factories are running on full time. They have not tried to 
run nights yet, because of the uncertainty regarding labor, as there was 
an effort made on the part of jewelry employees to get higher wages; 
manufacturers refused to raise them and they are trying to get their 
orders out without working overtime. Wages are good. higher than they 
were a year ago. Collections are fair. Supplies are ample. but man. 
ufacturers have not been able to obtain prices corresponding with the 
advance in the cost of material. 

Providence.—SILVERWARE.—There are plenty of orders on hand 
for the better class of goods and more inquiry for higher priced goods 
than formerly, with plenty of demand for all kinds. There is an espe- 
cial demand for flat ware. due to the fact that it is bought by the ounce. 
While the price of silver has risen from fifty-two up to sixty-two 
and a half cents since the prices were fixed, there has been no cor- 
responding rise in manufactured goods. Silversmiths are all running 
on full time. Money conditions are satisfactory, but, notwithstanding 
that fact, collections have a tendeucy to be slow. There has been, how- 
ever, an advance in wages of about 20 per cent. during the past 
year, and manufacturers have not been able to get a corresponding ad- 
vance for manufactured goods. Workmen seem to be satisfied, although 
agitators have been trying to make them strike to get a raise in wages. 
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INVESTMENT NEWS. 


Securities bear date of September 1, 1903. 


4 per cent. sewer bonds. Of the total amount 





Bond Offerings. 


ToLEvoO, O.—Sealed proposals will be received 
until 7.30 P.M. on November 25 by R. G. Bacon, 
City Ausitor, for the purchase of the following 
bonds: $200,000 4 per cent. refunding bonds, 
dated October 2, 1903, and maturing in 20 years ; 
$142,000 4 per cent. 2-year general street im- 
proveme:.t bonds; $100,000 4 per cent. 20-year 
general fund b nds and $7>,000 4 per cent. 20- 
year general improvement bonds. all bearing 
dute of January 1, 1904. Also $9,829.76 4 per 
cent. Erie street improvement bi1-ds, maturing 
from 1903 to 1908 inclusive; $1,560.14 4 per 
cent. Machen street improvement bonds, dated 
June 2, 1903 and maturing from 1903 to 1908. 
All bids should be addressed to the above named 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

ATLANTA, Ga.—Sealed proposals will be re- 
ceived until December 1, for the purchase of 
$399.000 4 per cent. 30-year bonds. All pro- 


posuls should be addressed to J. H. Goldsmith, 
City Comptroller. 

Ey) R14, O.—Sealed proposals wi!l be received 
until December 1. for the purchase of $17.000 5 
per cent semi-annual bridge bonds, maturing at 
the rate of $3.000 annually, beginning on Se 
tember 1, 1905 to 1909 inclusive, and $2,000 in 





All proposals should be addressed to F. R. 
Fauver, City Auditor. and should be accompanied 
by a certified check for $500. 

San DiEGo, Cat.—Sealed proposals will be 
received for an indefinite period by Geo. D. 
Goldman, City Clerk, for the purchase of $381,- 
000 bonds. Securities are in denomination of 
$50, and upwards, bear interest at the rate of 
44 per cent. and will mature in from one to forty 
years. ‘The proceeds will be used fur water pur- 
poses. 

CORTLAND. N. Y.—Sealed proposals will be 
received until November 10, for the purchase of 
$19,500 4 per cent. 20-year Central school bonds. 
Securities are in denomination of $1.000 and 
bear date of November 1, 1903. All bids should 
be addressed to George J. Maycumber, City 
Chamberlain. 


CHICAGO, ILL.—Sealed proposals will be re- 
ceived until November 18, for the purchase of 
$1,500,000, 4 per cent. drainage bonds. They are 
in denomination of $1,000, bear date of Decem- 
ber 1. 1903, and mature in from 1 to 20 years. 
All proposals should be acdressed to 8S. D. Grif- 
fith. Clerk of the Board of Sanitary Trustees, 
and should be accompanied by a certified check 
for 3 per cent. of the amount bid for. 

CoLumBus, O.—Sealed proposals will be re- 
ceived ui til November 18, by the Trustees of 
the Sinking Fund, for the purchase of $140,000 








$90.000 bear date of August 1. 1902. and mature 
August 1], 1932. and $50,000 bear date of March 1, 
1903. and mature March 1, 1933. They are re- 
deemable at the option of the city at any time 
after 10 years from the date of issue. 


OKMULGEE, IND. TER.—Sealed proposals will 
be received until November 9 for the purchase 
of $::8,' 00 water bonds and $15,000 sewer bonds. 
Both issues bear interest at the rate of 5 per 
cent. and are dated November |, 1903, «nd ma- 
ture in twenty years. All proposals should be 
addressed to F. H. Smith. Mayor. and should be 
accompanied by a certified check for 2 per cent. 
(f the amount bid for. 

Wuite CastTLe, LA.—Sealed proposals will be 
received until November 23 for the purchase of 
$10,000 5 per cent. water bonds, maturing in 
10 years. optional at the rate of $2.50 yearl 
from 1910 to 1913. All proposals should be ad- 
dressed to W. J. Alexander. Mayor, and should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for. 


BENSON, MINN.—Sealed proposals will be re- 
ceived until November 9 for the purchase of 
$16,000 5 per cent. 9 1-6 year average refunding 
bonds and $6,500 5 per cent. 15-year average 
village bonds. All bids should be made sepa- 
rately and addressed to Anthon Arnesen, Re- 
corder, and should be accompanied by a certi- 
fied check for $100. 
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MARQUETTE County, Micu.—Sealed proposals 
will be received until December 1, by the Board 
of County Commissioners for the purchase of 
$12,000, 4 per cent. 6j-year average courthouse 
bonds, bearing date of June 30, 1903. 





Bond Sales. 


CAMERON, W. Va.—An issue of $10.000 6 per 
cent. street paving bonds has been sold at par. 

Akron, N. Y.—The $10,000 2-ll-year electric 
light bonds were awarded to Edmund Seymour 
& Co. at 101.07 as 44 per cents. 

LEXINGTON, Ky.—An issue of $38,000 Wood- 
land Park bonds has been sold to Seasongood & 
Mayer at a small premium. 

Mason City, lowa.—The $40,000 43 
school bonds were awarded to N. W. 
Co. at 100.60. 

ERIE, Pa.—The $32,000 repaving, $23,000 fire 
engine house, $10,000 sewer and $5,000 subway 
bonds will be taken by the Sinking Fund Com- 
missioners. 

DayTONn, O.—The $220.000 4 per cent. 114-year 
average bridge bonds were awarded to R. L. Day 
& Co. at 101.917, a basis of 3.793 per cent. 

PortsMouTH, N. H.—The $30,000 5 per cent. 
1-6 year paving notes were awarded to Blodget, 
Merritt & Co. at 103.31. No satisfactory bids 
were received for the $100,000 34 per cent. high 
school bonds, and no award was made. 

Houston, TEx.—It is reported that the entire 
issue of $400,000 street paving bonds will be 
taken by W. R. Todd & Co 

LINCOLN, NeB.—The $18,750 5 per cent. 1-10- 

ear street improvement bonds were awarded to 
ocal investors at 100.274 

GREENFIELD, Mass.—The $37,500 4 per cent. 
school bonds were awarded to Lee, Higginson & 
Co. at 103.05. 

St. CATHARINES, OnT.—The $10,000 bonds 
have been disposed of at 98.50 and accrued in- 
terest. 

GvuILForD County, N. C.—The $50,000 5 per 
cent. 30-year bonds were awarded to Seasongood 
& Mayer at 105. 

Kansas City, Mo.—The $50,000 4 per cent. 
15-year school bonds were awarded to E. 
Rollins & Sons at 101.034. 

Mason City, lowa.—The $16,000 43 per cent. 
refunding bonds were awarded to N. W. Harris 
& Co. at a premium of 140. 

CuHIsNooK, Mont.—The $26,900 6 per cent. 
133-19§- poe optional waterworks bonds were 
awarded to Stephen A. Caron at par. 

NEWPORT NEws, Va.—The $56.000 44 pes cent. 
40-year paving bonds were awarded to Denison, 
Prior & Co. at 101.41, a basis of 4.42 per cent. 

La CrossE, Wis.—No bids were received for 
the = 000 5 per cent. special improvement 
bonds 
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BATESVILLE, InD.—The %3.000 44 per cent. 
12}4-yéar average water extension bonds were 
awarded to J. F. Wild & Co. at 96.66. 


VENTURA, CaL.—The $2,000 5 per cent. sewer 


‘bonds were awarded to Adams- Phillips Co., 


Los Angeles, at 100.50. 


TUCKAHOE, N. Y.—The $4,200 4-10-year street 
improvement bonds were awarded to George M. 
Hahn at 100.03. 


CorninG, N. Y.—The $7,000 6 per cent. 7-year 
average water bonds were awarded to Spitzer & 
Co. at 106.814. 


CoMANCHE County, OKLA.—An issue of $5,500 
Walter School District bonds has been sold in 
the East at 101. 


Peoria, ILL.—The $61,000 township refunding 
r cent. bonds, and the $30,000 Bloomington, 
it's per cent. school bonds were awarded to N. 


W. Harris & Co., of Chicago. Price not stated. 





Miscellaneous. 


GALVESTON, TExas.—The city proposes to 
issue bonds to the amount of $2,000,000 for grade 
raising purposes. 

JACKSON, Miss.—The Levee Commissioners of 
the Mississippi district have recommended an 
issue of $1,000,000 of long-time bonds for levee 
construction. 


Kansas City, Mo.—The sub-committee of the 
Water Works Commission has recommended the 
sale of $585,000 bonds immediately, to provide 
for pressing needs of the water works. 

Tipton County, TENN.—The County Treas- 
urer gives notice that twelve of the county’s 
—e will be paid off on or before Decem- 
ber 1 


MorG@AN County, ALA.—An election has been 
called for November I6th, to vote upon a propo- 
sition to issue $150.000 5 per cent. road bonds. 

ALTOONA, Pa.—The city will shortly offer for 
sale bonds amounting to $229,000. They will 
bear 4 per cent. and will be used to refund 6 per 
cent. bonds outstanding. 


CHELSEA, Mass.—An order has been intro- 
duced in the City Council authorizing the issu- 
ance of $90,000 11-year bonds. 


West Hospoken, N. J —The Finance Com- 
mittee and the City Council are making arrange- 
ments for the issuance of $76,000 bonds for 
school addition. The bonds will probably be 
issued early next year. 

RICHMOND, VAa.—The auditor has been author- 
ized by the Finance Committee to issue $550,000 
4 per cent. 34-year bonds, the proceeds to be 
used in refunding the 6 per cent. bonds matur- 
ing on January 1, 1904. 

OcEAN County, Micu.—The proposition to 
issue $75.000 bonds for a new courthouse will 
be submitted to the voters at the spring election. 


East ORANGE, N. J.—The City Council has 
passed on first reading an ordinance providing 
for the issuance of $500,000 4 per cent. 30-year 
water bonds, to bear date of December 1, 1903. 
They will be known as water bonds series 2. 


CoLumBiA, Mo.—On November 9 a special 
election will be held to vote upon the question 
of issuing $100,000 electric light and water 
bonds. 


LAWRENCE, Mass.—The Common Council bas 
held up the ordinance providing for an issue of 
$126,000 bonds with which to erect a school 
house. 


CuicaGco, ILu.—The courts have refused to 
grant an injunction restraining the city from 
issuing $4.000,000 bonds to refund personal in- 
jury judgments. 


DENVER, CoL.—Notice is given by C. S. Elder, 
Treasurer of the City and County of Denver, Col., 
that the following bonds will be redeemed on 
January 1, 1904, and that interest will cease on 
that date: Nos. 363 to 380, inclusive, public im- 
provement bonds, Series “ A,” dated September 
1, 1889; Nos, 495 to 504, inclusive, public im- 
Se he bonds, Series “A,” dated January 1, 

1892; Nos. 222 to 234. inclusive, public improve- 
ment, Series “‘B.” dated J uly 1, 1891; Nos. 59 to 
72, inelusive. public improvement, Series “0,” 
dated November 1, 1893, and water bonds, Nos. 


1 to 160, of the Town of South Denver, dated 


January 1, 1889, and due January 1, 1904 


New York City.—The Board of Estimate 
and Apportionment has completed the city 
budget for 1904. It calls for an expendi- 
ture of $106,674.955, an increase of $9.604.978 
over the apportionment for the current year. 
Nearly $6,000,000 of this increase will be used 
for the redemption of city bonds. It has been 
decided to wipe out about $3,700,000 of the 
outstanding revenue bonds, while the amount 
set aside for the redemption of corporate stock 
is nearly $2,000,000 greater than last year. 
Various departments asked for an increase of 
about $15,000,000, but the increases allowed for 
all departments i is a little short of $4,000,000, of 
which nearly $3,000,000 goes to the school fund. 





BANKING NEWS. 


New National Banks. 


The First National Bank of Taloga, Okla. 
Capital $25,000. Jeremiah C. Strang, president; 
George E. Black, vice-president, and Frank L. 
Black, cashier. 

Traders’ National Bank of Birmingham, Ala. 
Capital $100,000. John H.-Frye, president. 

The Citizens’ National Bank of St. James, 
Minn. oer $25.000. T. K. Haugen, presi- 
dent, and H. M. Serkland, cashier. 

The First National Bank of Walsenburg, Col. 
Capital $50,000. Fred. O. Roof, president, and 
James B. Dick, vice-president. 


The First National Bank of Angola, Ind. 
Capital $50,000. Cyrus Cline, president; E. 
Croxton, vice-president; Clarence Freeman, 
cashier, and J. B. Parsell, assistant cashier. 


The First National Bank of Frazee, Minn. 
Capital $25,000. . Oberhauser, cashier. 
This is a conversion of the State Bank of Frazee. 


The First National Bank of Beallsville, O. 
Capital $25,000. E. E. Miller, president; Jas. 
A. Brown, vice-president, and Harry Briggs, 
cashier. 

The First National Bank of Mitchell, Neb. 
Capital $25,000. H. S. Clarke, president; M. 
Byal, vice-president; H. S. Clarke, Jr., cashier, 
and H. J. Wisner, assistant cashier. 

The First National Bank of Greenwood, S. C. 
Capital $50,000. S. H. McGhee, president. 


The American National Bank of Abilene, Tex. 
Capital $75,000. James G. Lowdon, president; 
O. W. Steffens, first vice-president; Geo. L. 
Paxton, second vice-president, and W. J. Thomp- 
son, cashier. 

The Empire National Bank of Clarksburg, W. 
Va. Capital $250,000. V. L. Highland, presi- 
dent, and E. B. Deison, cashier. 

The McGowan National Bank of Plains, Mont. 


Capital $25,000. J. A. McGowan, president, and 
C. W. Powell, cashier. 





Changes in Officers. 


The Bessemer National Bank, of Bessemer, 

Ala. 8S. D. Clarke, cashier. 
The Citizens’ National Bank of Baker City, 
W. 


Ore. A. E. Beard, cashier, in place of D. 
French. 


The First National Bank of Trafford City, Pa. 
H. L. Greer, vice-president, and J. S. Brown, 
cashier. 

The City National Bank of Forney, Tex. 
R. P. Pinson, president, in place of D. G. 
McKellar, deceased. 

The Austin National Bank, of Austin, Tex. 
W. L. Gilfillan, third vice-president. 

The First National Bank of Lacon, Ill. John 
I. Thompson, president, in place of John §S. 
Thompson. 

The First National Bank of Duncan, Ind. Ter. 
J. R. Prentice, assistant cashier. 

Central National Bank of Battle Creek, Mich. 
F. Wolf and Carroll L. Post. vice-presidents. 

The First National Bank of David City, Neb. 
S. G. Moore, cashier. 

The Merchants’ National Bank of Dover, N. 
H. John W. Jewell, vice-president. 

The First National Bank -f Seabright. N. J. 
Chas. W. Jones, cashier, in place of T. A. Ward, 

The Merchants’ National Bank of Dunkirk, 
N. Y. R. J. Gross, president, in place of Francis 
May, and Frederick W. Smith, vice-president. 


The Manufacturers’ National Bank of Brook- 
lyn, N.Y. Wm. Dick. president. in place of John 
Loughran, and Andrew D. Baird, vice-president, 
in place of Wm. Dick. 


The Simmons National Bank of Pine Bluff, 
Ark. Z. Orto, president, im. place of J. F. 
Simmons; V. O. Alexander, vice-president, in 
place of Z. Orto, and Jo. Nichol. assistant cashier. 


The First National Bank of Fort Morgan, Col. 
J. P. Curry, president; O. H. Shoop, vice-presi- 
dent, and Arthur Hotchkiss, Jr., assistant cashier. 


The Woods-Rubey National Bank of Golden, 
Col. W. P. Benedict, vice president, in place of 
W.S Woods; H. M. Rubey, cashier, iu place of 
W. P. Benedict. and Ja ‘ ee assistant 
cashier, in place of H. M. Rube 

The First National Bank of Senet Iowa. No 
vice-president in place of Jacob F. Blackman; 
Jacob F. Blackman, cashier. in place of M. R. 
Porter, and A. C. Curtis, assistant cashier. 


The National Bank of Pittsburg, Kan. E. V. 
Lanyon, nes in place of Josiah Lanyon; 
H. C. Willard, vice-president ; Arthur K. Lanyon, 
cashier, in lace of James ’Patmor, and A. H. 
Lanyon, codkaunih cashier, in‘place of Arthur K. 
Lanyon. 
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New State Banks and Trust Companies. 


The Gladwin County Bank, of Gladwin, Mich. 
The stockholders are: A. D. Medbury, William 
H. Aitken, Albert E. Sleeper, Allison L. Wright, 
Charles D. Thompson and James Baldwin. 


The Piedmont Trust Company of Burlington. 
N. C. Capital $100,000. J. W. Murray, presi- 
dent; A. Graham, vice-president, and D. M. 
Teague, secretary and treasurer. 

The Matthews and Marshal! Bank of Lemon- 
ville, Mo. Capital $5,000, all paid in. C. H. 
Matthews, president, and Josie Matthews, cashier. 
Others interested are H. D. Marshall, C. A. 
Marshall, N. B. Marshall and W. N. Marshall. 

The State Bank of St. Jacob, of St. Jacob, 
lil. Capital $25,000. L. A. Spies, Charles G. 
— L. N. Staats, L. W. Adler and Rufus 

ike. 


TRAVEL. 


The Luxury of Travel. 


Traveling by Daylight on the 


Wabash Line 


Affords all the comforts to be had in the most luxurious 


homes or in the best of hotels. 


The Parlor and Observation-Café Library Car features 
on the Wabash trains, together with the Free Reclining 
Chair Cars and Dining Cars, have become widely known 


and very popular. 


Through Cars 


are run between St. Louis and Chicago, Kansas City, 
Omaha, New York, Boston, Los Angeles, San Francisco, 
between Chicago and Buf- 
falo, New York, Boston, and Montreal, and between 
Kansas City and Buffalo, and St. Paul and Los Angeles. 


Minneapolis and St. Paul; 








| $25.000. C. FP. 


Uniformed attendants are in charge. 





The Bank of ea of Hydro, Okla. Capital 
$10,000. J. C. Fisher, W. H. Henke and Stephen 


Johannesmeyer. 
The Citizens’ Bank of Jet, Okla. Capital 
$10,000. W. J. Moorman, Lewis J. Moorman, 


F. P. Cary, J. Henry Barnes and C. T. Powell. 
The Farmers’ Bank of Morgan, Ky. Capital 

$17,000. J. M. Ewing, president, W. H. Crane, 

vice-president, and W. M. Northcutt, cashier. 


The Western Finance —— of Kansas 
Citv, Mo. Capital $3,000 arles K. Forgy 
and Earl F. Murdock. 


The Bank of Lockridge, of Lockridge, Okla. 
Capital $10,000. Arthur P. Smelser, U. S. Guss 
and James 8S. Mahon. 


The State Bank of Lake Forest, 
Forest, Ill. Capital $25,000. L. F. Swift, George 
Findlay, Samuel Blackler, Calvin Durand, 
Granger Farwell, H. R. McCullough and Alfred 
L. Baker. 

The Farmers and Merchants’ State Bank of 
Stanley. Wis. Capital $10,000. N. J. Cunning- 
ham, president, and Nels Stalheim, cashier. 

The Farmers’ State Bank of Granton, Wis. 
Capital $10,000. S. M. Marsh, Robert Kurth, 
John J. Wright, Nelson Marsh and A. J. Knorr. 

The Farmers and Merchants’ Bank of Ster- 
ling, Okla. Capital $10,000. W. C. Stevenson, 
1. D. Cuzenburg and E. H. Middlekaux. 

The Bank of San Dimas, of San Dimas, Cal. 
Capital $20,000. D.C. Teague, J. A. Johnstone, 
A. Bowring, D. B. Abbott and J. P. Roberts. 


of Lake 





Applications Approved. 
The First National Bank of Kalida, O. Capital 
Douglass, Kalida, O.; Jacob Best, 
J. F. Kimmerle, J. W. Miller, J. Douglas and 
A. M. Jenkins. 


The First National Bank of Clendenin, W. Va. 
Capital $25,000. J. A. Osborne, James Jarrett, 
Geo. Ort, M. F. Osborne and J. O. Jackson. 

The People’s National Bank of Plymouth, O. 
ee 000. Robert H. Nimmons, Ply mouth, 

- H. J. Willment, R. F. Guthrie, HH. B. Silli- 
man and M. Billstein. 


The First National Bank of La Harpe, Kan. 

Capital $25,000. W. QO. Lenhart, La Harpe, Kan.; 
E. J. Lenhart, F. M. Davis, Geo. Curry, Geo. F. 
Braun and C. H. Hackney. 

The First National Bank of New Lewisville, 
Ark. Capital $25,000. J. O. Smith, New Lewis- 





For information as to rates, routes, etc., Address 


C. S. CRANE, 


General Passenger and Ticket Agent, 
ST. LOUIS, MO. 


EVERY 











_ SPECIAL 


N. W. HALSEY & CO., 


BANKERS. 


BONDS FOR INVESTMENT. 
GENERAL BANKING BUSINESS. 


DEPOSIT ACCOUNTS RECEIVED 
SUBJECT TO CHEQUE, AND IN- 
TEREST ALLOWED ON DAILY 
BALANCES. 


FISCAL AGENT FOR CORPORA- 
TIONS AND MUNICIPALITIES. 


LIST OF OFFERINGS ON APPLICATION. 


49 Wall St., 
NEW YORK. 


‘The Rookery,” 
CHICAGO. 








ville, Ark.; E. S. Woodfin, B. P. Wheat, C. T. 
Short and J. W. Warren. 


The First National Bank of Hampden, N. Dak. 
Capital $25,000. E. R. Swarthout, Hampden, 
N. Dak.; J. Rosholt, H. Rostad, C. D. Lind and 
Jacob Li. Rosholt. 


The National Bank of Eldorado, Ark. Capital 
$25,000. C. P. McHenry, Eldorado, Ark.; B. W. 
Reeves, M. Smith, Mattie C. Wade and Wm. 
Green. 

The First National Bank of Villa Grove, Il. 
Capital $25,000. W. P. Anderson, Edgewood, 
Ill.; E. P. Henson, M. M. Henson, 8. C. Henson 
and Boyd Hammond. 


The First National Bank of Fontanelle, Iowa. 
Capital $25.000. W. F. Johnston, Fontanelle. 
Iowa; J. H. Hulbert, Jobez S. Hulbert, F. 
Remine and C. Frank Hulbert. 





NOTICES. 








“PRESIDENT” 


SUSPENDERS 


WEAR WELL-—SELL EASY. 


THE CONSTRUCTION GIVES MOST 
COMFORT and SERVICE. 


PAIR GUARANTEED 


SHOW CARDS IN EVERY BOX. 





Box 411, SHIRLEY, MASS., U. 8S. A. 





SEE LINE AT ANY JOBBERS OR RETAILERS. 
Sample, direct from the factory, postpaid, 50 cents. 
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TRAVEL. 


TRAVEL. 


TRAVEL. 





WINTER TOURIST TICKETS 


now on sale via 


Louisville & Nashville 


Railroad 


FLORIDA 


and 


Gulf Coast Points 


ROUTE OF THE FAMOUS FLORIDA LIMITED 


FINEST DINING CAR SERVICE 
IN THE SOUTH 


For rates, Folders and Descriptive Matter, 
write to 


C, L. STONE, Gen’! Pass, Agent, 


LOUISVILLE, KY. 





FOR 


Pleasure 


AND 


FR EGS'L" 


TAKE 


Old Dominion Line 


‘TO 


NORFOLK 
OLD POINT COMFORT 
VIRGINIA BEACH 
RICHMOND, VA. 


AND 


WASHINGTON, D. C. 


Steamers sail daily, except Sunday, at 8 P. M. 
from Pier 26, North River, foot of Beach Street, 
New York. 


For full information apply to 


OLD DOMINION STEAMSHIP CO. 


81 Beach Street, New York, N. Y. 


H. B. WALKER, 
V. P. & T. M. 


J. J. BROWN, 
4. P. A. 





VIRGINIA HOT SPRINGS 





2,500 Feet Elevation 
IN THE 
VIRGINIA MOUNTAINS 


Where the Fall Climate, the Waters, Baths, Hotels and 8cenery have no equal in America. 





Rheumatiam, gout. obesity and nervous troubles cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Pleasure Pool, excellent 


livery and all outdoor pastimes. 





THE NEW HOMESTEAD 


unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
on the broadest lines, and patronized by the highest class. Brokers’ office with direct New York wire. 


THE CHESAPEAKE AND OHIO RAILWAY, which operates solid, vestibuled, electric-lighted 


dining and observation car trains between New York and Cincinnati, with Pullman Slee 


pers to Louisville, 


St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union. 


Compartment car from New York « ithout change. 


Excursion tickets and .u'iman reservations at C. & O. offices, 362 and 1354 Broadway, New York, 


and offices Pennsylvania RK. R and connecting lines throughont the countr 
otel rates, bookings and specific information on application to 


Het Springs, Va. 
For pamphiets and 
qi. P. A... Washington, 


RED STERRY, Manager, 


qeeeral information as to route, rates and service address H. W. FULLER, 





Seaboard 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 


to and through 


Florida 


REACHES THE SOUTHWEST 


VIA 


Atlanta 


Double Daily Service 


Through the Heart of the Old South 





J.C. HORTON, Eastern Passenger Agent, 


1183 Broadway, New York. 


EDWARD F. COST, CHARLES B. RYAN, 


Traffic Manager. Gen’l Passenger Agent. 


PORTSMOUTH, Va. 





CALIFORNIA, TEXAS, 
MEXICO, ARIZONA, 


Hawaiian Islands, 
Japan, China, Philippines, 
and Around-the-World. 


Best Reached Via 


“SUNSET LIMITED” 


(PALATIAL HOTEL ON WHEELS.) 
Superb Equipment. Fast Time. 


LEAVE NEW YORK DAILY. 


Dining Car and Special Compartment Car to 
New Orleans. 


Southern Pacific Co. 


E. HAWLEY 
Assistant General Traffic Manager 
L. H. NUTTING, 
Eastern Passenger Agent. 


349 Broadway or | Battery Place, New York 





The 
Big Four’ 
A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


As the standard passenger line of the Cen- 
tral States. 2,500 miles of railway in 


Ohio-Indiana-Iilinois 
Kentucky and Michigan 
Through Sleepers between 
New York Cincinnati 
And ; 


Boston Chicago 
Washington St. Louis 
Finest Day Coaches Bver Built. 
Write for folders. 


Warren J. Lynch, W. P. Deppe, 
Gen’l Pass.& Tkt.Agt. Asst.Gen’]1P.&T.A. 
CINCINNATI, OHIO. 
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SPECIAL NOTICES. | SPECIAL NOTICES. FINANO:AL. 


Brown Brothers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston, sand 
Baltimore Stock Exc ges. 


Peerless G ‘ a ‘ , Buy and sell all fret-class Invest. 


° Ys nent Securities on commission. Investment 

] eat Receive accounts of Banks, Bank- 
O U r l fv & | ers, Corporations, Firms and Indi- Securiues. 
Collect drafta arawn 





viduals, on favorable terms. 

abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


(INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 
of make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 

Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


LONDON NEW YORK CHICAGO 
170 Broadway 


ALFRED H. SMITH & CO. 


Pearls 


Precious Stones 
“I have had no trouble learning to operate my THE RAREST AND MOST UNIQUE 10 BE FOUND 


new Peerless Touring Car and it runs beauti- ‘ We make this our exclusive business 
fully—no trouble, no care—just real satisfac- 


, tion.” —Mrs.C. Harry Tobey, 4837 Kenwood Ave., Chicago TELEPHONE 7305 CORTLANDT 








The universal acceptance of the Peerless Motor 


Car as the standard of American manufacture is . 66 99. ry 

not due to a whim or 1 Soe et to THE SOHMER HEADS THE 
realization on the part of students of automobiling 7 HE SHE 
that ~~ ao attained by the ee show —. LIST OF T HIGE ST 
clusively an ideal arrangement of parts couple 

with care in manufacturing. GRADE PLANOS. 


A FEW OF THE “IDEALS.” } 
Vertical motors, two or four cylinders ’ 
under front bonnet. Direct drive by unt- 
versal shaft and bevel gears. High horse é 
vmower—regulated motor. 34-inch wheels— S 


ong Wlrel base. Large, comfortable ton- 


nexu—magnifticent finish. 5 

It you don't understand some of the above 
technical terms, ask some one who does. ; 
He'll tell you they mean “ BEST”’ in auto- 


mobile construction. 
Peortoos by Same. a Sohmer Building, ny Salesroom 
Peerless in Appearance. FaX-S | Sth Ave., cor. 2:2d St. York. 
Peerless in Action. 


Peerless Motor Car Co. fas PITT & SCOTT Lta. 


ener eree See Foreign Express Forwarders to all 
Parts Abroad, 
89 Broadway, New York. (38 Milk St., Boston. 


AND AT 
ALL IMPORTANT POINTS ABROAD. 




















CNSMmore. Speed, Length of Days 
and Ease of Operation. 


WHAT MORE? IT DOES MORE! 
FOR FACTS, ADDRESS 


Densmore Typewriter Co., 


309 BROADWAY, NEW YORK. 





